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:[l[bef[Z� _d� YebbWXehWj_ed� m_j^� j^[� ;<H@� IjWdZWhZi� WdZ� LWbk[i

9ecc_jj[[��9Whc[d�8eh]"�7djed_e�8kedWj[ijW"�J_c�9^WfcWd"�9bWkZ_W

9^h_ij[d#IY^d[_Z[h"� BWhi�Ejje�@kijWZ"�Eb]W�A_i[b[lW"�7hj_�Ce^Wd"�7dW

F[h[_hW"�LWb[h_W�JhWcedj["�;Z_j�J�hpi"�Ah_i�LWdifWkm[d"�:_[dW�P_[Z_|W�

H[l_[m[Z� Xo� c[cX[hi� WdZ� [nf[hji0� ?le� 7[hji[d� �8[b]_kc�"� :Whh[d� H

8heec\_[bZ� �?h[bWdZ�"� 9bWhW� 9WiWZe� WdZ� j^[� h[fh[i[djWj_l[i� e\� j^[

H[ijehWj_l[� @kij_Y[� Fhe]hWcc[� \eh� 7Zkbji� _d� 9WjWbed_W� �IfW_d�"

>edehWjW�9pW`aemiaW� �FebWdZ�"� FWkb�:[bWd[o� �?h[bWdZ�"�8[hdZ�=bW[i[h

�D[kijWhj�#�7kijh_W�"�F[j[h�A[[b[o��?h[bWdZ�"�?Wd�CWhZ[h��?h[bWdZ�"�A_[hWd

EÀ:mo[h� �?h[bWdZ�"� FWjh_p_W� FWjh_p_� �?jWbo�"� <hWka[� F[jpebZ� �=[hcWdo�"

CWhjW� IWd#8[dje� �Fehjk]Wb�"� =[hj� @Wd� Ibkcf� �J^[� D[j^[hbWdZi�"

7dd[c_[a[� Mebj^k_i� �J^[� D[j^[hbWdZi�"� 9^h_ijef^� M_bbci� �JE7

I[hl_Y[Xkhe�»�=[hcWdo�

;Z_j[Z�Xo0�J_c�9^WfcWd"�CWb_d_�BWnc_dWhWoWd�WdZ�Ah_i�LWdifWkm[d�

:[i_]d0�8|b_dj�@k^|ip
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El[hl_[m�e\�j^[�h[ijehWj_l[�fheY[ii

J^[�fh_dY_fb[�e\�h[ijehWj_ed�WdZ�h[fWhWj_ed

J^[�fh_dY_fb[�e\�lebkdjWh_d[ii
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J^[�d[[Z�\eh�W�cWdkWb�ed�lWbk[i�WdZ�ijWdZWhZi

J^[�;khef[Wd�<ehkc� \eh�H[ijehWj_l[�@kij_Y[� �;<H@�ê _i�Wd� _dj[hdWj_edWb

d[jmeha� eh]Wd_iWj_ed� Yedd[Yj_d]� c[cX[hi� _d� j^[� \_[bZ� e\� h[ijehWj_l[

`kij_Y[�_dYbkZ_d]�fhWYj_j_ed[hi"�WYWZ[c_Yi�WdZ�feb_Yo�cWa[hi�j^hek]^ekj

;khef[�WdZ�X[oedZ$�M[êfhecej[ê j^[�Z[l[befc[dj�e\� h[i[WhY^"�feb_Yo

WdZê fhWYj_Y[� je� [dikh[� j^Wj� [l[ho� f[hied� ^Wi� WYY[ii� je� h[ijehWj_l[

`kij_Y[ê i[hl_Y[i$� Ekh� cW_dê \eYki� _iê ed� j^[� Wffb_YWj_ed� e\� h[ijehWj_l[

`kij_Y[�je�Yh_c_dWb�cWjj[hi"�Xkj�ej^[h�Wh[Wi"�ikY^�Wi�\Wc_b_[i"�iY^eebi�WdZ

Yecckd_j_[i�Wh[�Wbie�h[b[lWdj$�

J^[ê ;<H@ê Ze[i� dej� fhecej[� Wdo� ed[� ¿X[ij� fhWYj_Y[À� ceZ[b� e\

h[ijehWj_l[� `kij_Y[$�M[� h[Ye]d_i[� j^Wj� h[ijehWj_l[� `kij_Y[� _i�Wd�[lebl_d]

WdZ� \b[n_Xb[�WffheWY^$�D[l[hj^[b[iiê _j� _i� [ii[dj_Wb� j^Wj�Wdo� h[ijehWj_l[

i[hl_Y[ê i^ekbZ� X[� XWi[Z� edê XWi_Y� lWbk[i� WdZ� fh_dY_fb[i� WdZê i^ekbZ

WZ^[h[� je� [l_Z[dY[#XWi[Z� ijWdZWhZi� e\� ]eeZ� fhWYj_Y[$� ?d� Wd� [Whb_[h

ijW][� j^[� ;<H@� ^Wi� WZefj[Z� \ekh� Yeh[� lWbk[i� e\� h[ijehWj_l[� `kij_Y[0

`kij_Y["�ieb_ZWh_jo"�^kcWd�Z_]d_jo"�WdZ�jhkj^��I[[0�)$)$�<ekh�Yeh[�lWbk[i�$�?d

WZZ_j_ed"��j^[�\ebbem_d]�fh_dY_fb[i�m[h[�Wbie�WZefj[Z0�h[fW_h_d]�j^[�^Whc"

lebkdjWh_d[ii"� _dYbki_l[d[ii� e\� j^[� fheY[ii"� WYj_l[� fWhj_Y_fWj_ed"

Yecc_jc[dj� e\� j^[� fWhj_[i� _dlebl[Z� WdZ� Yed\_Z[dj_Wb_jo� �I[[0� *$

IjWdZWhZi�e\�fhWYj_Y[�]k_Z[Z�Xo�fh_dY_fb[i�$

<ebbem_d]� ekh� c_ii_ed� j^Wj� [l[ho� f[hied� i^ekbZ� ^Wl[� WYY[ii� je� ^_]^

gkWb_jo� h[ijehWj_l[� `kij_Y[êi[hl_Y[i"� j^[�;<H@� _d_j_Wj[Z� j^[�Z[l[befc[dj

e\� cWj[h_Wbi� ed� lWbk[i� WdZ� ijWdZWhZi� e\� h[ijehWj_l[� `kij_Y[$� J^[i[

[\\ehji� h[ikbj[Z� _d� W� FhWYj_Y[� =k_Z[� ed� LWbk[i� WdZ� IjWdZWhZi� \eh

H[ijehWj_l[� @kij_Y[$� 7i� W� \ebbem#kf� je� j^_i� ]k_Z["� j^_i� LWbk[i� WdZ

IjWdZWhZi�CWdkWb� _i� Z[i_]d[Z� \eh� fhWYj_j_ed[hi"� WdZ� je� ikffehj� feb_Yo

cWa[hi� WdZ� cWdW][hi� je� _dj[]hWj[� j^[� lWbk[i� _dje� fhWYj_Y[� WdZ� je

[dikh[�^_]^�gkWb_jo�h[ijehWj_l[�`kij_Y[�fhWYj_Y[$�

M[�X[b_[l[�j^Wj�j^[�\_[bZ�e\�h[ijehWj_l[�`kij_Y[�d[[Zi�]k_ZWdY[�ed�]eeZ

fhWYj_Y[�\eh�lWh_eki�h[Wiedi$�<_hij"�Wi�ekh�\_[bZ�_i�Z[l[bef_d]"�m[�eXi[hl[

cWdo�Z_\\[h[dj�kdZ[hijWdZ_d]i�WdZ�fhWYj_Y[i�h[\[hh[Z�je�Wi�h[ijehWj_l[

`kij_Y[� _d� ;khef[� j^Wj� Ze� dej� d[Y[iiWh_bo� WZ^[h[� je� j^[i[�fh_dY_fb[i� eh

lWbk[i$� ;nWcfb[i� _dYbkZ[� Yecckd_jo� i[hl_Y[� eh� ej^[h� Yecckd_jo#

eh_[dj[Z� _dj[hl[dj_edi� j^Wj� \Wbb� i^ehj� e\� Wffbo_d]� Wbb� j^[� h[ijehWj_l[

`kij_Y[�fh_dY_fb[i� \eh� j^ei[�m^e�^Wl[�X[[d�^Whc[Z�WdZ�Ze�dej� h[gk_h[

j^[�WYj_l[�fWhj_Y_fWj_ed�e\�j^ei[�_dlebl[Z$�J^[h[�Wh[�Wbie�fhWYj_Y[i�j^Wj

Ze�dej�Yedi_Z[h�l_Yj_c�fWhj_Y_fWj_ed�eh�e\\[dZ[h�fWhj_Y_fWj_ed"�eh�ej^[h

;khef[Wd�<ehkc�\eh�H[ijehWj_l[�@kij_Y[��(&'.��9edd[Yj_d]�F[efb[�je�H[ijeh[�H[bWj_edi^_fi$
FhWYj_Y[� =k_Z[� ed� LWbk[i� WdZ� IjWdZWhZi� \eh� H[ijehWj_l[� @kij_Y[� FhWYj_Y[i"� B[kl[d"� ((� f
�^jjfi0%%mmm$[k\ehkch`$eh]%i_j[i%Z[\Wkbj%\_b[i%(&'/#''%[\h`#lWbk[i#WdZ#ijWdZWhZi#cWdkWb#
je#fh_dj#(*ff$fZ\�

'

'



fhWYj_Y[i� j^Wj� \eYki� ieb[bo� ed� h[WY^_d]� Wd� W]h[[c[dj� j^hek]^

fheY[ii[i�j^Wj�Wh[�dej�XWi[Z�ed��h[ijehWj_l[�`kij_Y[�lWbk[i$�Je�Z[l[bef

h[ijehWj_l[�`kij_Y[�fhe]hWcc[i�WdZ�je�iW\[]kWhZ�j^ei[�m^e�fWhj_Y_fWj[

_d� h[ijehWj_l[� `kij_Y[� fheY[ii[i"� WdZ� je� _dYh[Wi[� j^[� WYY[fjWdY[� WdZ

Yh[Z_X_b_jo� e\� j^[� fheY[ii"� m[� i^ekbZ� [ijWXb_i^� c_d_ckc� ijWdZWhZi� e\

fhWYj_Y[$� J^[i[� c_d_ckc� ijWdZWhZi� j^[d� Z[\_d[� m^_Y^� fhWYj_Y[i� \Wbb

kdZ[h�j^[�iYef[�e\�h[ijehWj_l[�`kij_Y[�fheY[ii[i$�

I[YedZ"� j^[� :_h[Yj_l[� (&'(%(/%;K� �L_Yj_ciÀ� :_h[Yj_l[�� [ijWXb_i^_d]

c_d_ckc�ijWdZWhZi�ed� j^[� h_]^ji"� ikffehj�WdZ�fhej[Yj_ed�e\�l_Yj_ci�e\

Yh_c[� [ijWXb_i^[i� j^[� h_]^j� je� iW\[]kWhZi� \eh� l_Yj_ci� _d� j^[� Yedj[nj� e\

h[ijehWj_l[� `kij_Y[� i[hl_Y[i� je� [dikh[� j^Wj� ½l_Yj_ci� m^e� Y^eei[� je

fWhj_Y_fWj[� _d� h[ijehWj_l[� `kij_Y[� fheY[ii[i� ^Wl[� WYY[ii� je� iW\[� WdZ

Yecf[j[dj� h[ijehWj_l[� `kij_Y[� i[hl_Y[i¾� �7hj� '($�$� 7i� j^[� L_Yj_ciÀ

:_h[Yj_l[� Ze[i� dej� Z[\_d[� j^[� h[gk_h[c[dji� e\� W� iW\[� WdZ� Yecf[j[dj

h[ijehWj_l[� `kij_Y[� i[hl_Y[� \kbbo"�m[�e\\[h� j^_i�cWdkWb� _d� ehZ[h� je�Z[\_d[

j^[�ijWdZWhZi�e\�W�h[ijehWj_l[�`kij_Y[�i[hl_Y[�j^Wj�fhel_Z[�j^[�d[Y[iiWho

iW\[]kWhZi� \eh� l_Yj_ci$� J^[i[� iW\[]kWhZi� ckij� Wbie� X[� _d� fbWY[� \eh

f[hf[jhWjehi� WdZ� \eh� Yecckd_jo� fWhj_Y_fWdji� je� [dikh[� W� XWbWdY[Z

WffheWY^$�

<_dWbbo"�X[YWki[�h[ijehWj_l[�`kij_Y[�_i�ij_bb�W�Z[l[bef_d]�\_[bZ�_d�;khef["�m[��

fkj� \ehmWhZ�j^_i�cWdkWb�je�ikffehj�j^[�Z[l[befc[dj�e\� b[]_ibWj_ed�WdZ

feb_Yo$�M^[d� d[m� b[]_ibWj_ed� _i� X[_d]� Yh[Wj[Z"� h[l_[m[Z� eh� WZleYWj[Z

\eh"�j^[�lWbk[i�WdZ�fh_dY_fb[i�i[j�\ehj^�_d�j^_i�cWdkWb�YWd�fhel_Z[�W�]eeZ

XWi_i�je�h[\[h�je�WdZ�_dj[]hWj[�_d�j^[�\ehckbWj_ed�e\�h[ijehWj_l[�`kij_Y["�_ji

\kdYj_ed_d]"�WdZ�j^[�iW\[]kWhZi�j^Wj�ckij�Wffbo�je�Wbb�_dlebl[Z$

IjWdZWhZi� e\� h[ijehWj_l[� `kij_Y[� fheY[ii[i� Wh[� Z[\_d[Z� _d� cWdo

_dj[hdWj_edWb�ZeYkc[dji$�J^[�KD�8Wi_Y�Fh_dY_fb[i��(&&(��[dYekhW][i�KD

C[cX[h�IjWj[i� je�[ijWXb_i^�]k_Z[b_d[i�WdZ� ijWdZWhZi� j^Wj� i[j�ekj� j^[

ki[�e\� h[ijehWj_l[� `kij_Y[� fhWYj_Y[i� Wffhefh_Wj[� je� j^[_h� b[]Wb� ioij[ci$

J^[�9ekdY_b�e\�;khef[�WZefj[Z� _ji� \_hij� h[Yecc[dZWj_ed� _d�j^[� � \_[bZ� _d

'///� m^_b[� _ji� ceh[� h[Y[dj� H[Yecc[dZWj_ed� ed� h[ijehWj_l[� `kij_Y[� _d

(&'.�_i�Yedi_Z[h[Z�j^[�ceij�WZlWdY[Z�_dj[hdWj_edWb�b[]Wb�_dijhkc[dj�ed

h[ijehWj_l[�`kij_Y["�dej�edbo�fhefei_d]�W�i[j�e\�fh_dY_fb[i"�Xkj�fhecej_d]

h[ijehWj_l[�`kij_Y[�i�Wd�kdZ[hbo_d]�f^_beief^o�\eh�j^[�m^eb[�Yh_c_dWb��
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Kd_j[Z� DWj_edi� ;Yedec_Y� WdZ� IeY_Wb� 9ekdY_b� �;9EIE9�� H[iebkj_ed� (&&(%'(� ed� XWi_Y
fh_dY_fb[i�ed�j^[�ki[�e\�h[ijehWj_l[�`kij_Y[�fhe]hWcc[i�_d�Yh_c_dWb�cWjj[hi

9ekdY_b�e\�;khef[�H[Yecc[dZWj_ed�De$�H��//��'/�e\�j^[�9ecc_jj[[�e\�C_d_ij[hi�je�c[cX[h
ijWj[i�YedY[hd_d]�c[Z_Wj_ed�_d�f[dWb�cWjj[hi

9ekdY_b� e\� ;khef[� H[Yecc[dZWj_ed� 9C%H[Y�(&'.�.� e\� j^[� 9ecc_jj[[� e\� C_d_ij[hi� je
c[cX[h�IjWj[i�YedY[hd_d]�h[ijehWj_l[�`kij_Y[�_d�Yh_c_dWb�cWjj[hi

CWhZ[h"�?$��(&(&��J^[�d[m�_dj[hdWj_edWb�h[ijehWj_l[�`kij_Y[�\hWc[meha0�h[l_[m_d]�j^h[[�o[Whi
e\�fhe]h[ii�WdZ�[\\ehji�je�fhecej[�WYY[ii�je�i[hl_Y[i�WdZ�YkbjkhWb�Y^Wd]["�J^[�?dj[hdWj_edWb
@ekhdWb�e\�H[ijehWj_l[�@kij_Y["�)"�)/+#*'.$

(

)

*

+

(

)

*

+



/J>;�D;;:�<EH�7�C7DK7B�
ED�L7BK;I�7D:�IJ7D:7H:I

`kij_Y[� ioij[c� WdZ� _ji� _dij_jkj_edi$� J^[� WXel[#c[dj_ed[Z� L_Yj_ciÀ

:_h[Yj_l[� �(&'(�� e\� j^[� ;khef[Wd� Kd_ed� _i� j^[� \_hij� b[]Wbbo� X_dZ_d]

_dj[hdWj_edWb� b[]Wb� _dijhkc[dj� j^Wj� i[ji� XWi_Y� hkb[i� YedY[hd_d]

h[ijehWj_l[� `kij_Y[� _d� Yh_c_dWb�cWjj[hi$� J^[�=k_ZWdY[�:eYkc[dj� e\� j^[

;9� ik]][iji� j^Wj� \eh� C[cX[h� IjWj[i� _j� ½cWo� X[� ki[\kb� je� Z[l[bef

dWj_edWb� i[hl_Y[� Z[b_l[ho� ijWdZWhZi� h[bWj_d]� je� j^[� fhel_i_ed� e\

h[ijehWj_l[� `kij_Y["� m^_Y^� \kb\_b� j^[� :_h[Yj_l[Ài� h[gk_h[c[dji� WdZ� h[\b[Yj

;khef[Wd� ]eeZ� fhWYj_Y[� _d� h[bWj_ed� je� l_Yj_ci� e\� Yh_c[$� J^[i[� i^ekbZ

_dYbkZ[�j^[�WX_b_jo�e\�j^[�fWhj_[i�je�]_l[�\h[[�Yedi[dj"�X[�Zkbo�_d\ehc[Z�e\

j^[� Yedi[gk[dY[i� e\� j^[� c[Z_Wj_ed� fheY[ii"� _iik[i� e\� Yed\_Z[dj_Wb_jo"

WYY[ii� je� _cfWhj_Wb%d[kjhWb�WZl_Y["� j^[�feii_X_b_jo� je�m_j^ZhWm�\hec�j^[

fheY[ii�Wj�Wdo�ijW]["�j^[�ced_jeh_d]�e\�Yecfb_WdY[�m_j^�j^[�W]h[[c[dj

WdZ�j^[�Yecf[j[dY[�e\�c[Z_Wjehi$¾

J^[� ceij� _cfehjWdj� fh_dY_fb[i� Wff[Wh_d]� _d� ceij� _dj[hdWj_edWb

ZeYkc[dji"� j^Wj� Wbie� ^Wl[� a[o� _cfehjWdY[� _d� j^_i� cWdkWb"� Wh[

lebkdjWh_d[ii��_d�j^[�i[di[�e\�\h[[�WdZ�_d\ehc[Z�Yedi[dj��je�fWhj_Y_fWj[

_d� j^[� fheY[ii"� Yed\_Z[dj_Wb_jo"� d[kjhWb_jo� WdZ� j^[� ckbj_fWhj_Wb_jo� e\� j^[

\WY_b_jWjeh"� j^[� WYj_l[� fWhj_Y_fWj_ed� e\� j^ei[� _dlebl[Z"� ded#Zec_dWj_ed"

j^[� \eYki� ed� h[fW_h_d]� j^[� ^Whc"� h[_dj[]hWj_ed� WdZ� WY^_[l_d]� ckjkWb

kdZ[hijWdZ_d]"�WdZ�h[ijehWj_l[�`kij_Y[�Wi�W�][d[hWbbo�WlW_bWXb[�i[hl_Y[�Wj

Wbb�ijW][i�e\�j^[�Yh_c_dWb�`kij_Y[�fheY[ii$�

M^_b[� j^[� heb[� e\� j^[i[� ZeYkc[dji� _i� YhkY_Wb� _d� i^Wf_d]� dWj_edWb

b[]_ibWj_ed� WdZ� i[hl_Y[� Z[l[befc[dj"� j^[� ZeYkc[dji� j^[ci[bl[i� l[ho

hWh[bo� ]_l[� YedYh[j[� _dijhkYj_edi� ed� ^em� je� WY^_[l[� eh� _cfb[c[dj� j^[

fh_dY_fb[i� _d� fhWYj_Y[$� M_j^� j^_i� IjWdZWhZi� WdZ� LWbk[i� CWdkWb� \eh

FhWYj_j_ed[hi"� m[� W_c� je� ikffehj� dWj_edWb� feb_YocWa[hi� _d� Yh[Wj_d]

dWj_edWb� ijWdZWhZi"� WdZ� je� ]k_Z[� fhWYj_j_ed[hi� WdZ� j^[_h�cWdW][hi� ed

m^Wj� j^[i[� fh_dY_fb[i� c[Wd� _d� j^[� [l[hoZWo� fhWYj_Y[� WdZ� _d� j^[

eh]Wd_iWj_edWb�Yedj[nj$

7Yademb[Z]_d]� j^Wj� h[ijehWj_l[� `kij_Y[� YWd� X[� _cfb[c[dj[Z� _d� cWdo

Z_\\[h[dj� mWoi� WdZ� Yedj[nji"� m[� mekbZ� b_a[� je� [cf^Wi_i[� j^Wj� j^_i

cWdkWb� YWddej� Yel[h� Wbb� j^[� Wif[Yji� e\� fhWYj_Y[� deh� Wbb� \ehci� e\

fhWYj_Y[i� j^Wj� cWo� [n_ij"� [if[Y_Wbbo� h[ijehWj_l[� eh_[dj[Z� meha� m_j^

e\\[dZ[hi� eh� l_Yj_ci� edbo$�M[� Wbie� h[Ye]d_i[� j^Wj�m[� Ze� dej� ^Wl[� j^[

Wkj^eh_jo�je�i[j�kd_l[hiWb�ijWdZWhZi$�J^[h[\eh[�m[�i[[�j^_i�cWdkWb�Wi�W

]k_Z_d]� _dijhkc[dj� WdZ� W� ][dk_d[� h[Yecc[dZWj_ed� je� X[� ki[Z� Xo

fhWYj_j_ed[hi� WdZ� feb_YocWa[hi$� H[ijehWj_l[� `kij_Y[� _i� W� \b[n_Xb[

WffheWY^�m_j^�W�Yb[Wh�\hWc[meha$�J^_i�cWdkWb�h[\b[Yji�j^Wj�h[Wb_jo$

:=� @KIJ?9;� =k_ZWdY[� :eYkc[dj� h[bWj[Z� je� j^[� jhWdifei_j_ed� WdZ� _cfb[c[djWj_ed� e\
:_h[Yj_l[� (&'(%(/%;K�e\� j^[� ;khef[Wd�FWhb_Wc[dj� WdZ�e\� j^[�9ekdY_b� e\� (+�EYjeX[h� (&'(
[ijWXb_i^_d]�c_d_ckc�ijWdZWhZi�ed� j^[� h_]^ji"� ikffehj�WdZ�fhej[Yj_ed�e\� l_Yj_ci�e\� Yh_c["
WdZ�h[fbWY_d]�9ekdY_b�<hWc[meha�:[Y_i_ed�(&&'%((&%@>7

,

,



J^[�bWoekj�WdZ�ijhkYjkh[�e\�j^_i�cWdkWb�_i�eh]Wd_i[Z�WhekdZ�j^[�]k_Z_d]

fh_dY_fb[i� j^Wj�m[�c[dj_ed[Z�WXel[$�<eh�W�]eeZ�kdZ[hijWdZ_d]�ed� j^[

ki[�e\�j^_i�cWdkWb�WdZ�_ji�j[hc_debe]o"�j^[�\_hij�Y^Wfj[h�_i�Z[Z_YWj[Z�je

a[o� Z[\_d_j_edi$� :_iYkii_d]� h[ijehWj_l[� `kij_Y[� fheY[ii[i� h[gk_h[i� W

Yecced�bWd]kW][�WXekj�^em�m[�_dj[hfh[j�h[b[lWdj�YedY[fji�WdZ�_Z[Wi$�

J^[� h[cW_d_d]� i[Yj_edi� e\� j^_i�cWdkWb� Z[iYh_X[� j^[� ]k_Z_d]� fh_dY_fb[i$

<eh�[WY^�e\� j^[i[�fh_dY_fb[i�m[�^Wl[�Z[l[bef[Z�W� i[j�e\� ijWdZWhZi�e\

]eeZ�fhWYj_Y[�j^Wj�_bbkijhWj[�m^Wj�m[�c[Wd�Xo�j^[i[�fh_dY_fb[i$�<eh�[WY^

e\� j^[i[� fh_dY_fb[i� m[� ^Wl[� _dYbkZ[Z� W� i[j� e\� ]k_Z_d]� lWbk[i� j^Wj� »� _\

Wffb_[Z�m[bb�»�YekbZ�jkhd�h[ijehWj_l[�`kij_Y[�fheY[ii[i�_dje�W�^_]^�gkWb_jo

fhWYj_Y[$�7dZ� \_dWbbo�m_j^_d� j^[� \hWc[meha�e\�[WY^�e\� j^[i[�fh_dY_fb[i�W

b_ij�e\�Y^Wbb[d][i�WdZ�h_iai�Wh[�c[dj_ed[Z�j^Wj�YekbZ�W\\[Yj�j^[�gkWb_jo�e\

W�h[ijehWj_l[�`kij_Y[�fhWYj_Y[$
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J^[� ;<H@� Z[\_d[i� h[ijehWj_l[� `kij_Y[� Wi� ½Wd� WffheWY^� \eh� WZZh[ii_d]

^Whc�eh�j^[�h_ia�e\�^Whc�j^hek]^�[d]W]_d]�Wbb�j^ei[�W\\[Yj[Z�_d�Yec_d]

je� W� Yecced� kdZ[hijWdZ_d]� WdZ� W]h[[c[dj� ed� ^em� j^[� ^Whc� eh

mhed]Ze_d]�YWd�X[�h[fW_h[Z�WdZ�`kij_Y[�WY^_[l[Z$¾�

J^[�Z[\_d_j_ed�_dYbkZ[i�Z_\\[h[dj�\ehci�e\�h[ijehWj_l[�fhWYj_Y[i�j^Wj�Wbbem

Wbb� j^ei[�W\\[Yj[Z�je�fWhj_Y_fWj["�m^[j^[h� j^[o�Wh[�Z_h[Yjbo�eh� _dZ_h[Yjbo

W\\[Yj[Z�Xo�j^[�^Whc$�H[ijehWj_l[�fheY[ii[i�i^ekbZ�X[�Wi�_dYbki_l[�WdZ

\b[n_Xb[� Wi� feii_Xb[� WdZ� i[[a� je� _Z[dj_\o� WdZ� iWj_i\o� j^[� d[[Zi� WdZ

_dj[h[iji� e\� j^[� fWhj_[i� _dlebl[Z$� J^[i[� d[[Zi� i^ekbZ� h[fh[i[dj� j^[

ijWhj_d]� fe_dj� \eh� j^[� _cfb[c[djWj_ed� e\� Wdo� h[ijehWj_l[� fheY[ii$� ?d

ehZ[h� je�fhel_Z[� ikY^� \b[n_Xb["� d[[Zi#XWi[Z�WdZ�YkbjkhWbbo�Wffhefh_Wj[

fheY[ii[i"�W�hWd][�e\�c[j^eZi�_i�d[[Z[Z$

:_\\[h[dj�j[hci�Wh[�ki[Z�je�Z[iYh_X[�h[ijehWj_l[�`kij_Y[�fheY[ii[i$�J^[o

_dYbkZ[0� l_Yj_c#e\\[dZ[h� c[Z_Wj_ed"� l_Yj_c#e\\[dZ[h� Z_Wbe]k[i"

h[ijehWj_l[�Yed\[h[dY[i"�\Wc_bo�]hekf�Yed\[h[dY[i"�Y_hYb[�fheY[ii[i�WdZ

h[ijehWj_l[� Z_Wbe]k[i$� H[ijehWj_l[� fheY[ii[i� Wh[� e\j[d� XWi[Z� ed� W

Z_h[Yj�eh�Wd� _dZ_h[Yj�Z_Wbe]k[�X[jm[[d�l_Yj_ci�WdZ�e\\[dZ[hi$�>em[l[h"

[l[d�fhWYj_Y[i�j^Wj�Ze�dej�_dlebl[�ikY^�W�Z_Wbe]k[�YWd�X[�Z[i_]d[Z�WdZ

_cfb[c[dj[Z� _d� W� mWo� j^Wj� Ybei[bo� WZ^[h[� je� j^[� XWi_Y� fh_dY_fb[i� e\

h[ijehWj_l[� `kij_Y["�dWc[bo�Xo�[dikh_d]�W�l_Yj_c#Y[djh[Z�WffheWY^�j^Wj

[cf^Wi_i[i��h[fW_h_d]�j^[�^Whc�WdZ%eh�^ebZ_d]�j^[�e\\[dZ[h�h[ifedi_Xb[$�

J^[�ekjYec[�e\�W�h[ijehWj_l[�fheY[ii�i^ekbZ�fh_cWh_bo�X[�Z[Y_Z[Z�kfed

Xo� j^[�fWhj_Y_fWdji"�Wi�fhecej_d]� j^[_h�W][dYo� _i�W�a[o�fh_dY_fb[�m_j^_d

h[ijehWj_l[�`kij_Y[$�J^[�h[ijehWj_l[�`kij_Y[�fhWYj_j_ed[h�WdZ�eh]Wd_iWj_ed

Wh[�jWia[Z�m_j^�Yh[Wj_d]�WdZ�ikijW_d_d]�j^[�efj_cWb�YedZ_j_edi�_d�m^_Y^

fWhj_Y_fWdji� YWd� [d]W][� _d� ][d[hWj_d]� j^[� ekjYec[i� j^Wj� Wh[� ceij

iWj_i\WYjeho�je�j^[c$

A[o�Z[\_d_j_edi

H[ijehWj_l[�`kij_Y[

A[o�j[hci

H[ijehWj_l[� `kij_Y[� »� Wd� WffheWY^� \eh� WZZh[ii_d]� ^Whc� eh� j^[� h_ia� e\

^Whc� j^hek]^� [d]W]_d]� Wbb� j^ei[� W\\[Yj[Z� _d� Yec_d]� je� W� Yecced

kdZ[hijWdZ_d]�WdZ�W]h[[c[dj�ed�^em�j^[�^Whc�eh�mhed]Ze_d]�YWd�X[

h[fW_h[Z�WdZ�`kij_Y[�WY^_[l[Z$



^Whc� ^Wi� X[[d� [if[Y_Wbbo� i[l[h[� ikY^� Wi� ckhZ[h� WdZ� i[h_eki

f^oi_YWb�eh�i[nkWb�l_eb[dY[1

^Whc� ^Wi� X[[d� h[f[Wj[Z� el[h� Wd� [nj[dZ[Z� f[h_eZ� �Xo� ed[

f[hf[jhWjeh�eh�ej^[h�f[hf[jhWjehi�Wj�Z_\\[h[dj�cec[dji�_d�j_c[�1�

j^[h[�_i�Wd�[l_Z[dj�h_ia�eh�_dj[dj_ed�e\�Yedj_dk_d]�^Whc1

j^[h[�Wh[�f[hf[jhWjehi�eh�l_Yj_ci�m^e�Wh[�Yedi_Z[h[Z�lkbd[hWXb[�Zk[

je�W][�WdZ%eh�f^oi_YWb�WdZ%eh�c[djWb�Z_iWX_b_jo1�

j^[h[�Wh[�_iik[i�e\�fem[h�WdZ�Yedjheb�el[h�l_Yj_ci1

�j^[�l_Yj_c�WdZ%eh�f[hf[jhWjeh�^Wi�iocfjeci�e\�fWij�jhWkcW1

j^[� i[h_ekid[ii� e\� j^[� ^Whc� h[fh[i[dji� W� i_]d_\_YWdj� h_ia� je� j^[

fkXb_Y$

>Whc� »� cWo� _dYbkZ[� ZWcW][� je� eh� beii� e\� fhef[hjo"� f^oi_YWb"

fioY^ebe]_YWb�eh�[cej_edWb�_d`kho"�l_ebWj_ed�e\�m^Wj�cWjj[hi�je�W�f[hied

ikY^� Wi� h[if[Yj"� `kij_Y["� iW\[jo� eh� f[hiedWb� Wkjedeco"� eh� W� Xh[WY^� e\

eXb_]Wj_edi�j^Wj�Yh[Wj[i�W�hkfjkh[�_d�f[hiedWb�eh�ieY_Wb�h[bWj_edi$�7�Yh_c[

eh�W�Xh[WY^�e\� hkb[i�eh�dehci�cWo�X[�f[hY[_l[Z�Wi�W�^Whc\kb� _dY_Z[dj$

IkY^�Wd� _dY_Z[dj�m_bb� ^Wl[�ed[�eh�ceh[�f[hf[jhWjehi�WdZ�ed[�eh�ceh[

Z_h[Yj� eh� _dZ_h[Yj� l_Yj_ci$� 7� f[hied� _i� W� f[hf[jhWjeh� eh� W� l_Yj_c� edbo� _d

h[bWj_ed�je�j^[�if[Y_\_Y�_dY_Z[dj$�

If[Y_Wb�Wjj[dj_ed�^Wi�je�X[�fW_Z�je�YWi[i�e\�i[l[h[�^Whc"�^Whc�j^Wj�^Wi

X[[d� h[f[Wj[Zbo� _d\b_Yj[Z� kfed� l_Yj_ci"� eh� _d� YWi[i� m^[h[� l_Yj_ci� Wh[

fWhj_YkbWhbo�lkbd[hWXb[$�>em[l[h"�fhWYj_Y[�i^emi�j^Wj�j^_i�Wii[iic[dj�e\

j^[�½i[h_ekid[ii¾�_i�dej�WbmWoi�Yb[Wh�Wj�j^[�ijWhj�e\�W�h[ijehWj_l[�`kij_Y[

fheY[ii$� Iec[j_c[i� _iik[i� e\� fem[h� _cXWbWdY["� iocfjeci� e\� fWij

jhWkcW� eh� if[Y_Wb� lkbd[hWX_b_jo� edbo� [c[h][� Zkh_d]� j^[� fheY[ii$

J^[h[\eh[�\WY_b_jWjehi�i^ekbZ�X[�WmWh[�e\�j^_i�fej[dj_Wb�Y^Wbb[d]["�WdZ�W

h[ijehWj_l[� `kij_Y[� fheY[ii� i^ekbZ� X[� YWh[\kbbo� Z[i_]d[Z� \eh� j^[i[

feii_X_b_j_[i$� J^[h[\eh["� if[Y_Wb� Wjj[dj_ed� d[[Zi� je� X[� ]_l[d� _d� YWi[i

m^[d0

FWhj_Y_fWdji� »� Wbb� j^ei[� [d]W][Z� _d� j^[� h[ijehWj_l[� fheY[ii"� m^e� Wh[

[dYekhW][Z� je� Z_h[Yjbo� eh� _dZ_h[Yjbo� fWhj_Y_fWj[� WYj_l[bo� _d� ehZ[h� je

[dikh[�j^[�ceij�[\\[Yj_l[�ekjYec[�feii_Xb[$�

Ikffehj_d]�f[hiedi�»�Wbb�j^ei[�fWhj_Y_fWdji�_d�W�c[Z_Wj_ed�fheY[ii�j^Wj

Wh[�fh[i[dj�\eh�j^[�fkhfei[�e\�ikffehj_d]�ed[�eh�ceh[�fWhj_[i"�WdZ�Wh[

dej�WYj_l[bo�fWhj_Y_fWj_d]�_d�j^[�fheY[ii$�;nWcfb[i�Wh[�W�\Wc_bo�c[cX[h"

YWh[]_l[h"�\h_[dZ"�ieY_Wb�meha[h�eh�Yekdi[bbeh$

L_Yj_c� »� j^[� f[hied� j^Wj� ^Wi� ik\\[h[Z� ^Whc� Wi� W� h[ikbj� e\� W� Yh_c[� eh

^Whc\kb� _dY_Z[dj$� ?d� j^_i� cWdkWb"� j^[� j[hc� �l_Yj_c�� _i� ki[Z� je� \WY_b_jWj[

_Z[dj_\_YWj_ed�e\�W�f[hied�_d�h[bWj_ed�je�W�if[Y_\_Y�^Whc\kb�WYj$
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')

F[hf[jhWjeh�»�j^[�f[hied�m^e�^Wi�YWki[Z�j^[�^Whc$�J^_i�j[hc�jee�e\j[d

^Wi�W�ij_]cWj_i_d]�WdZ� bWX[bb_d]�[\\[Yj�WdZ� _j� _i�dej�j^[� _dj[dj_ed�e\�j^_i

cWdkWb�je�_Z[dj_\o�f[hf[jhWjehi�`kij�Xo�j^[_h�^Whc\kb�WYji�eh�je�_d\[h�j^Wj

j^[�f[hf[jhWjeh�^Wi�d[l[h�X[[d�j^[�l_Yj_c�e\�^Whc$�7i� _i� j^[�YWi[�m_j^

j^[�j[hc�½l_Yj_ci"¾� _j� _i�ki[Z�je�\WY_b_jWj[�j^[�_Z[dj_\_YWj_ed�e\�j^[�f[hied

_d�h[bWj_ed�je�W�if[Y_\_Y�^Whc\kb�WYj$�

H[ijehWj_l[�fheY[ii[i�»�j^[�kcXh[bbW�j[hc�ki[Z� _d�j^_i�cWdkWb�je�h[\[h

je� j^[� Z_\\[h[dj� h[ijehWj_l[� `kij_Y[� fheY[ii[i� ki[Z� m_j^_d� ;khef[� \eh

Z_Wbe]k[#XWi[Z� c[j^eZi$� ;nWcfb[i� Wh[� l_Yj_c#e\\[dZ[h� c[Z_Wj_ed"

\Wc_bo�]hekf�Yed\[h[dY[i"�WdZ�f[WY[cWa_d]�Y_hYb[i$

?dZ_h[Yj� h[ijehWj_l[�fheY[ii[i�»�fheY[ii[i�m^[h[�fWhj_[i� Ze� dej�c[[j

Zkh_d]�W�\WY[�je�\WY[�Z_Wbe]k["�Xkj�hWj^[h�_dZ_h[Yjbo$�9ecckd_YWj_ed�YWd

jWa[� fbWY[� j^hek]^� ¿i^kjjb[À� fheY[ii[i"� l_Z[e"� edb_d[� eh� j[b[f^ed[

Yed\[h[dY[i"�_d�WZZ_j_ed�je�h[YehZ[Z�eh�mh_jj[d�c[iiW][i$

<WY_b_jWjeh�»�W�f[hied�m^e�_i�Yecf[j[dj�je�[d]W]["�fh[fWh[�WdZ�[dWXb[

f[efb[�je�fWhj_Y_fWj[�iW\[bo�WdZ�[\\[Yj_l[bo�_d�h[ijehWj_l[�fheY[ii[i$�J^[

j[hc� \WY_b_jWjeh� Wbie� Yel[hi� j^[� ej^[h� j[hci� Yeccedbo� ki[Z"� ikY^� Wi

c[Z_Wjeh"�h[ijehWj_l[�`kij_Y[�YeehZ_dWjeh"�[jY$

LWbk[i� »� W� YedY[fj� m^_Y^� Z[dej[i� W� gkWb_jo� e\� _cfehjWdY["� mehj^� eh

X[d[\_j� je� W� \_[bZ� e\� WYj_ed$� Ekh� lWbk[i� [dWXb[� ki� je� Z[Y_Z[� m^Wj� _i

d[Y[iiWho� m^[d� kdZ[hijWdZ_d]� j^[� fheXb[ci� j^Wj� h[ijehWj_l[� `kij_Y[

WZZh[ii[i"� je� Z[\_d[� iebkj_edi� je� j^[i[� fheXb[ci�WdZ� je� fhWYj_Y[�m_j^

_dj[]h_jo$

Fh_dY_fb[i� »� W� i[j� e\� fhefei_j_edi� eh� X[b_[\i� ]el[hd_d]� fhWYj_Y[i$� Ekh

fh_dY_fb[i� fhel_Z[� ]k_ZWdY[� XWi[Z� kfed� [nf[h_[dY[� WdZ� h[i[WhY^� ed

^em�m[�i^ekbZ�WYj�WYYehZ_d]�je�ekh�lWbk[i�je�WY^_[l[�ekh�W_ci$

IjWdZWhZi�»�W�b[l[b�e\�gkWb_jo�eh�WjjW_dc[dj�ki[Z�Wi�W�c[Wikh["�dehc"�eh

ceZ[b�je�if[Y_\o�m^Wj�f[efb[�YWd�h[WiedWXbo�[nf[Yj�\hec�j^[�fhWYj_Y[

e\� h[ijehWj_l[� `kij_Y[� WdZ� YWd� X[� ki[Z� je� [lWbkWj[� f[h\ehcWdY[$� Ekh

ijWdZWhZi�e\�fhWYj_Y[�Wh[�fhec_i[i�eh�Yecc_jc[dji�je�j^ei[�m[�i[hl[

ie� j^Wj� j^[o� cWo� [nf[Yj� W� ^_]^#gkWb_jo"� X[d[\_Y_Wb� i[hl_Y[� WdZ� Wh[

fhej[Yj[Z�\hec�WXki[�WdZ%eh�kd[j^_YWb�fhWYj_Y[$�IjWdZWhZi�[dWXb[�ki�je

^ebZ�ekhi[bl[i�WYYekdjWXb[$
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<ekh�lWbk[i�\eh�h[ijehWj_l[�`kij_Y[

?d� Wd� [Whb_[h� fkXb_YWj_ed"� j^[� ;<H@� _djheZkY[Z� _ji� Yeh[� lWbk[i� \eh

h[ijehWj_l[�`kij_Y[�m_j^�j^[�\ebbem_d]�Z[\_d_j_edi0

H[if[Yj� \eh� ^kcWd� Z_]d_jo� »� j^[� kdZ[hbo_d]� f^_beief^o� e\� h[ijehWj_l[

`kij_Y[� h[Ye]d_i[i� [WY^� ^kcWd�X[_d]� Wi� lWbkWXb[� WdZ�mehj^o� e\� X[_d]

h[if[Yj[Z$� H[ijehWj_l[� fheY[ii[i� Wh[� WYYehZ_d]bo� je� X[� Z[i_]d[Z� _d� W

mWo�j^Wj�fWhj_Y_fWdji�\[[b�iW\[�WdZ�h[if[Yj[Z"�[cfem[h[Z�m_j^�W�\[[b_d]

e\� emd[hi^_f� e\� j^[� fheY[ii� WdZ� WXb[� je� if[Wa� \h[[bo$� H[ijehWj_l[

fheY[ii[i� Wbie� WYademb[Z][� WdZ� Wffh[Y_Wj[� j^[� YWfWX_b_j_[i� WdZ

ijh[d]j^i� j^Wj� [WY^� f[hied� Xh_d]i� je� j^[� fheY[ii� WdZ� Wbbem� j^[i[� je

\bekh_i^$�

Ieb_ZWh_jo� WdZ� h[ifedi_X_b_jo� \eh� ej^[hi� »� f[efb[� Wh[� _dZ[f[dZ[dj"

_dj[hYedd[Yj[Z� WdZ� Z_l[hi[� WdZ� j^[� gkWb_jo� e\� j^ei[� h[bWj_edi^_fi� _i

YhkY_Wb�je�j^[�m[bbX[_d]�WdZ�ieY_Wb�Ye^[i_ed�e\� _dZ_l_ZkWbi$�J^[�W_c�_i�je

h[Yedd[Yj� fWhj_Y_fWdji� WdZ� \_dZ� mWoi� j^Wj� j^[o� YWd� \kb\_b� j^[_h

Yehh[ifedZ_d]�eXb_]Wj_edi�\eh�j^[�m[bbX[_d]�e\�ej^[hi�WdZ�Wbbem�j^[c�je

Wiikc[�j^[_h�f[hiedWb�h[ifedi_X_b_j_[i$

@kij_Y[�WdZ�WYYekdjWX_b_jo�»�j^[�\eYki�e\�h[ijehWj_l[�`kij_Y[�_i�ed�^Whci

m^_Y^� Wh[� kd`kij� eh� mhed]$� J^[� ]eWb� ek]^j� je� X[� je� Wbb[l_Wj[� ik\\[h_d]

WdZ�je�h[ZkY[�j^[�b_a[b_^eeZ�e\�\khj^[h�^Whc$�<eh�j^_i�je�X[�[\\[Yj_l["�j^[

h[ijehWj_l[�fheY[ii� i^ekbZ�X[� \W_h�WdZ� je� j^[�]h[Wj[ij�[nj[dj�feii_Xb[�

� m_j^ekj� Wdo� � Zec_dWj_ed� Xo� Wdo� e\� j^[� fWhj_[i$� @kij_Y[� Wbie� h[\[hi� je

WYYekdjWX_b_jo� WdZ� j^[� dej_ed� e\� Yedjh_Xkj_d]� je� j^[� ¿ikXijWdY[À� e\

`kij_Y["�Wi�f[hY[_l[Z�WdZ�[nf[h_[dY[Z�Xo�j^[�fWhj_[i$

Jhkj^�j^hek]^�Z_Wbe]k[�»�W�Y[djhWb� lWbk[� \eh�fWhj_Y_fWdji� _d� h[ijehWj_l[

fheY[ii[i"� [if[Y_Wbbo� \eh� l_Yj_ci"� m^e� e\j[d� d[[Z� je� kdZ[hijWdZ� m^Wj

^Wff[d[Z�_i�eXjW_d_d]�jhkj^�j^hek]^�Z_Wbe]k[$�L_Yj_ci�e\j[d�^Wl[�cWdo

gk[ij_edi� je�Wia� j^[�e\\[dZ[h�WdZ� j^[_h�d[[Z� _i�e\j[d� je�^[Wh� j^[� jhkj^

WXekj� m^Wj� WdZ� m^o� j^_d]i� ^Wff[d[Z$� H[ijehWj_l[� `kij_Y[� h[Ye]d_i[i

j^Wj�j^[h[�_i�de�ikY^�j^_d]�Wi�½ed[�jhkj^¾�Xkj�j^Wj�j^[�dWhhWj_l[i�e\�[WY^

f[hied� YedjW_d� W� \ehc� e\� jhkj^"� m^_Y^� cWo� X[� fWhj_Wb� Xkj� WZZ� je� j^[

m^eb[� _dj[]hWj_l[� jhkj^$� J^hek]^� ijehoj[bb_d]� WdZ� gk[ij_ed_d]� ceh[

WXekj� j^[� jhkj^� ikh\WY[i� WdZ� fWhj_Y_fWdji� d[[Z� je� kdZ[hijWdZ� j^[

_cfehjWdY[�e\�j[bb_d]�j^[�jhkj^�WdZ�X[_d]�i_dY[h[� _d�j^[_h� _dj[dj_edi�WdZ

Yecc_jc[dji�j^[o�cWa[�j^hek]^ekj�j^[�fheY[ii$

;khef[Wd�<ehkc�\eh�H[ijehWj_l[�@kij_Y[��(&'.��9edd[Yj_d]�F[efb[�je�H[ijeh[�H[bWj_edi^_fi$
FhWYj_Y[� =k_Z[� ed� LWbk[i� WdZ� IjWdZWhZi� \eh� H[ijehWj_l[� @kij_Y[� FhWYj_Y[i"� B[kl[d"� ((� f
�^jjfi0%%mmm$[k\ehkch`$eh]%i_j[i%Z[\Wkbj%\_b[i%(&'/#''%[\h`#lWbk[i#WdZ#ijWdZWhZi#cWdkWb#
je#fh_dj#(*ff$fZ\�

-

-
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?d� ehZ[h� je� e\\[h� fWhj_Y_fWdji� W� \W_h� WdZ� iW\[� _cfb[c[djWj_ed� e\

h[ijehWj_l[�fheY[ii[i"�_j�_i�_cfehjWdj�je�meha�m_j^_d�j^[�XekdZWh_[i�WdZ

fhej[Yj_edi� e\� ^kcWd� h_]^ji� WdZ� j^[� hkb[� e\� bWm1� dej� je� Z_iYh_c_dWj[

W]W_dij�Wdoed[�ed�j^[�XWi_i�e\�W][�eh�Wdo�f[hiedWb�Y^WhWYj[h_ij_Y1�WdZ

je�ikffehj�j^[�WYj_l[�fWhj_Y_fWj_ed�e\�f[efb[�m_j^_d�Z[ceYhWj_Y�ieY_[j_[i

Wi�WYj_l[�WdZ�[gkWb�Y_j_p[di$�

IjWdZWhZi� e\� fhWYj_Y[� [dWXb[� fhWYj_j_ed[hi� je� fhel_Z[� fWhj_Y_fWdji� _d

h[ijehWj_l[� fheY[ii[i� m_j^� W� ijhed]� WdZ� iW\[� fbWj\ehc� j^hek]^� m^_Y^

j^[o� YWd� fh[l[dj� ^Whc� eh� h[ijeh[� m^Wj� ^Wi� X[[d� ZWcW][Z"� beij� eh

l_ebWj[Z�Xo�^Whc$�

IjWdZWhZi� [dikh[� j^Wj� W][dY_[i� WdZ� fhWYj_j_ed[hi� h[ifedi_Xb[� \eh

cWa_d]� h[ijehWj_l[� fheY[ii[i� WlW_bWXb[� je� j^[� fkXb_Y� Wh[� WYYekdjWXb[

\eh� j^[� gkWb_jo� e\� j^[_h� fhWYj_Y[i� WdZ� j^[� [j^_Yi� e\� j^[_h� YedZkYj$

7YYekdjWX_b_jo�fhej[Yji�f[efb[Ài�h_]^ji�WdZ�iW\[]kWhZi�j^[_h�m[bb#X[_d]$

?j� [dWXb[i� ]el[hdc[dj� feb_Yo� cWa[hi� WdZ� \kdZ_d]� eh]Wd_iWj_edi� je

kdZ[hijWdZ�m^Wj� _j� _i� j^[o�ikffehj�WdZ� je�ced_jeh� j^[�f[h\ehcWdY[�e\

W][dY_[i�h[ifedi_Xb[�\eh�cWa_d]�h[ijehWj_l[�fheY[ii[i�WlW_bWXb[�je�j^[

fkXb_Y$� M^[h[� ijWdZWhZi� Wh[� WZ^[h[Z� je"� fhWYj_j_ed[hi� Wh[� fhej[Yj[Z

\hec�_dWffhefh_Wj[�WdZ�kdikXijWdj_Wj[Z�YecfbW_dji$

?d� j^[� \ebbem_d]� i[Yj_ed"� j^[� fh_dY_fb[i� e\� h[fW_h_d]� j^[� ^Whc"

lebkdjWh_d[ii"� _dYbki_ed"� fWhj_Y_fWj_ed"� Yecc_jc[dj� WdZ� Yed\_Z[dj_Wb_jo

m_bb� X[�fh[i[dj[Z� _d� j[hci�e\� j^[� ijWdZWhZi�e\� fhWYj_Y[� j^Wj� i^ekbZ�X[

c[j$

IjWdZWhZi�e\�fhWYj_Y[�]k_Z[Z�Xo�fh_dY_fb[i



C7DK7B�ED�H;IJEH7J?L;�@KIJ?9;
L7BK;I�7D:�IJ7D:7H:I�<EH�FH79J?9;

',

El[hl_[m�e\�j^[�h[ijehWj_l[�fheY[ii

J^[�h[ijehWj_l[�fheY[ii

m_bb�fhel_Z[�W�c[Wd_d]\kb

[nf[h_[dY[�e\�`kij_Y[

[dZ[Wlekh_d]�je�h[ijeh[

m^Wj�^Wi�X[[d�beij"

ZWcW][Z�eh�l_ebWj[Z

j^hek]^�j^[�^Whc�WdZ

WZZh[ii_d]�m^Wj�^Wi

YWki[Z�j^[�^Whc$�

H;F7?H?D=�J>;�>7HC

LEBKDJ7HO�F7HJ?9?F7J?ED

J^[�fWhj_Y_fWdji�\h[[bo

[d]W][�je�fWhj_Y_fWj[�_d�j^[

h[ijehWj_l[�fheY[ii$

J^[�fWhj_Y_fWdji�Wh[

e\\[h[Z�W�fheY[ii�Z[i_]d[Z

\eh�j^[�Z_l[hi_jo�e\�j^[_h

d[[Zi"�Ykbjkh[�WdZ

YWfWX_b_j_[i$

?D9BKI?ED

J^[�fWhj_Y_fWdji�Wh[

\WY_b_jWj[Z�je�[d]W][�WYj_l[bo

_d�h[if[Yj\kb"�\W_h"�WdZ�iW\[

Z_Wbe]k[�WZZh[ii_d]�j^[�^Whc

m_j^ekj�\[Wh�e\�Zec_dWj_ed$

�F7HJ?9?F7J?ED

H;F7?H?D=�J>;�>7HC

?\�j^[�fWhj_Y_fWdji�Y^eei[

je�Yec[�je�Wd�W]h[[c[dj"

_dZ_l_ZkWbi�i^ekbZ�X[

ikffehj[Z�WdZ�^[bZ

WYYekdjWXb[�\eh�j^[_h

Yecc_jc[dji$

9ECC?JC;DJ

FWhj_[i�i^ekbZ�Yedi[dj

je�j^[�Yed\_Z[dj_Wb_jo�e\

j^[�h[ijehWj_l[�fheY[ii

WdZ�X[�WmWh[�e\�Wdo

[nY[fj_edi�je

Yed\_Z[dj_Wb_jo$

9ED<?:;DJ?7B?JO
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J^[�fh_dY_fb[�e\�h[ijehWj_ed�WdZ�h[fWhWj_ed

j^hek]^� h[fW_h_d]� m^Wj� ^Wi� X[[d� ZWcW][Z"� beij� eh� l_ebWj[Z� Xo� Wd

kd`kij�^Whc\kb�WYj�je�j^[�]h[Wj[ij�[nj[dj�feii_Xb[1

j^hek]^�h[ijeh_d]�Xhea[d�h[bWj_edi^_fi1

j^hek]^� h[ijeh_d]� Z_]d_jo"� h[if[Yj� WdZ� j^[� \[[b_d]� e\� iW\[jo"� je� j^[

]h[Wj[ij�[nj[dj�feii_Xb[1

j^hek]^� fhel_Z_d]� m^Wj� f[hf[jhWjehi� � d[[Z� je� Wii_ij� j^[c� _d

Z[i_ij_d]�\hec�^Whc_d]�ej^[hi1

j^hek]^�fhel_Z_d]�m^Wj�_i�d[[Z[Z�m_j^_d�m_Z[h��_dij_jkj_edWb�eh�ieY_Wb�

ioij[ci�je�fh[l[dj�\khj^[h�^Whc$

:[f[dZ_d]� ed� j^[� Yedj[nj"� h[ijehWj_l[� fheY[ii[i� YWd� fhel_Z[� W

c[Wd_d]\kb�[nf[h_[dY[�e\�`kij_Y[0�

IJ7D:7H:I�E<�FH79J?9;

J^ei[� ^Whc[Z� YWd� Wia� gk[ij_edi"� Z[iYh_X[� ^em� j^[o� [nf[h_[dY[Z

j^[�^Whc�WdZ�h[gk[ij�WYj_edi�je�h[fW_h�j^[�^Whc$

J^ei[�h[ifedi_Xb[�\eh�^Whc�Wh[�[dWXb[Z�eh�WZ[gkWj[bo�ikffehj[Z�je

WYYekdj�\eh�j^[_h�WYj_edi$�

J^[� _cfWYj�e\� j^[�^Whc�m_bb�X[� \kbbo�WZZh[ii[Z"� _dYbkZ_d]� j^[�ieY_Wb

h_ffb[�[\\[Yj�X[oedZ�j^ei[�Z_h[Yjbo�_cfWYj[Z$

J^[� d[[Zi� e\� [WY^� fWhj_Y_fWdj�m_bb� X[� WZZh[ii[Z�Xej^� j^hek]^� j^[

fheY[ii�WdZ�j^[�ekjYec[�i�$

9edi_Z[hWj_ed�_i�]_l[d�je�^em�je�fh[l[dj�\khj^[h�i_c_bWh�^Whc$

7Yj_edi"�m_bb�WZZh[ii�j^[�WYjkWb�eh�fej[dj_Wb�^Whc"�[c[h][�\hec�j^[

fheY[ii�e\�Z_Wbe]k["�WdZ�Wh[�_Z[Wbbo�W]h[[Z�kfed�Xo�Wbb�fWhj_Y_fWdji

_d�W�lebkdjWh_bo�cWdd[h$

7Yj_edi�m_bb� ikffehj� j^[� h[_dj[]hWj_ed�e\�Wbb� fWhj_[i� _dlebl[Z�WdZ� je

h[ijeh[�Z_]d_jo�\eh�j^[�l_Yj_c$

J^[�W]h[[Z�WYj_edi�Wh[�if[Y_\_Y"�c[WikhWXb["�h[b[lWdj�je�j^[� _iik[i�

� hW_i[Z� Xo� j^[� fWhj_[i� _dlebl[Z� WdZ� j_c[#XekdZ� \eh� h[l_[m� WdZ

Yecfb[j_ed$

LWbk[i�_dYh[Wi_d]�j^[�gkWb_jo

J^[�fh_dY_fb[�e\�h[ijehWj_ed�h[Ye]d_i[i�j^Wj�Wd�kd`kij�WYj�e\�^Whc�_i�W

l_ebWj_ed�e\�W�f[hiedÀi�Z_]d_jo�WdZ�m[Wa[di�h[bWj_edi^_fi�e\�ieb_ZWh_jo

m_j^_d�ieY_[jo$�7i�W�Yedi[gk[dY["�h[if[Yj"�h[ifedi_X_b_jo�WdZ� `kij_Y[

i^ekbZ� X[� WZZh[ii[Z� j^hek]^� W� fheY[ii� e\� WYYekdjWX_b_jo� WdZ

Z_Wbe]k[�XWi[Z�kfed�jhkj^�WdZ�i_dY[h_jo$�

;l_Z[dY[�i^emi�j^Wj�h[ijehWj_l[�fheY[ii[i�][d[hWbbo�[d]W][�l_Yj_ci

WdZ�f[hf[jhWjehi�ceh[�[\\[Yj_l[bo�m^[d�YecfWh[Z�je�j^[�jhWZ_j_edWb

`kij_Y[�ioij[c$�L_Yj_ciÀ�d[[Zi�WdZ�_dj[h[iji�Wh[�jWa[d�_dje�
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WYYekdj$�F[hf[jhWjehi�X[b_[l[�j^Wj�j^[o�Wh[�jh[Wj[Z�ceh[�\W_hbo�j^Wd

j^hek]^�jhWZ_j_edWb�`kij_Y[$�8ej^�fWhj_[i�WiieY_Wj[�h[ijehWj_l[�`kij_Y[

m_j^�\W_h�jh[Wjc[dj$

F[hf[jhWjehi� Wffh[Y_Wj[� j^[� effehjkd_jo� je� c[[j� j^[� l_Yj_c"� je

WYj_l[bo�fWhj_Y_fWj[�WdZ�je�[nfh[ii�h[cehi[$�J^[o�^Wl[�X[[d�\ekdZ

je� ^Wl[� W�ceh[� fei_j_l[� Wjj_jkZ[� jemWhZi� feb_Y[� WdZ� j^[� bWm� Wi� W

h[ikbj�e\�fWhj_Y_fWj_d]�_d�h[ijehWj_l[�`kij_Y[$�H[ijehWj_l[�`kij_Y[�e\j[d

^[bfi� je� ijh[d]j^[d� h[bWj_edi^_fi� m_j^� j^[_h� \h_[dZi� eh� h[bWj_l[i"

[dYekhW]_d]�Z[i_ijWdY[$�

;dj[h_d]�_dje�W�iW\[�WdZ�jhkj^\kb�Z_Wbe]k[�m_j^�ej^[hi�[d^WdY[i�[WY^

fWhj_Y_fWdjÀi� kdZ[hijWdZ_d]� e\� m^Wj� ^Wi� ^Wff[d[Z� \hec� [WY^

f[hiedÀi�fe_dj�e\�l_[m�WdZ�b[WZi�je�W�i[di[�e\�h[ifedi_X_b_jo�je�h[fW_h

eh�h[ijeh[�j^[�Yedi[gk[dY[i�e\�j^[�^Whc$�

J^[� h[ifedi_X_b_jo� _i� _Z[Wbbo� h[\b[Yj[Z� _d� W� i_dY[h[� W]h[[c[dj� ed

WYj_edi�m^_Y^�Wh[�if[Y_\_Y"�c[WikhWXb["�h[b[lWdj�je�j^[�_iik[i�hW_i[Z

Xo� j^[�fWhj_Y_fWdji�WdZ� j_c[�iY^[Zkb[Z� \eh� h[l_[m�WdZ�Yecfb[j_ed$

J^_i�if[Y_\_Y_jo�[dWXb[i�f[efb[�je�X[�^[bZ�WYYekdjWXb[�Xo�ej^[hi$

9^Wbb[d][i�WdZ�h_iai�W\\[Yj_d]�j^[�gkWb_jo

:_iYh_c_dWj_ed0�fWhj_Y_fWdji�Wh[�[nYbkZ[Z�eh�h[Y[_l[� b[ii�\WlekhWXb[

effehjkd_j_[i� eh� jh[Wjc[dj� ed� WYYekdj� e\� j^[_h� ][dZ[h"� Z_iWX_b_jo"

hWY["�ieY_Wb"�[j^d_Y"�YkbjkhWb"�h[b_]_eki�eh�Zec[ij_Y�XWYa]hekdZ$

?cXWbWdY[� e\� fem[h0� iec[� fWhj_Y_fWdji� Zec_dWj[� eh� _dj_c_ZWj[

ej^[hi$

J^[�_dlebl[c[dj�WdZ�fWhj_Y_fWj_ed�e\�j^[�l_Yj_c�_i�fh_cWh_bo�ki[Z�\eh

j^[�f[hf[jhWjehÀi�h[^WX_b_jWj_ed"�eh�j^[�_dlebl[c[dj�WdZ�fWhj_Y_fWj_ed

e\� j^[� e\\[dZ[h� _i� fh_cWh_bo� ki[Z� je� iWj_i\o� j^[� l_Yj_cÀi� kh][� \eh

h[jh_Xkj_ed$

J^[� ioij[c� fh_eh_j_i[i� YWi[� fheY[ii_d]"� [\\_Y_[dYo� WdZ� Yeiji"� WdZ

ijWj_ij_YWb�jWh][ji��Wj�j^[�[nf[di[�e\�gkWb_jo$

H[ijehWj_ed� _i� _cfei[Z� kd_bWj[hWbbo� Xo� `kZ_Y_Wb� eh� ej^[h� Wkj^eh_j_[i

m_j^ekj� Wdo� Wjj[cfj� je� _dlebl[� j^[� fWhj_[i� _d� j^[� Z[Y_i_ed�cWa_d]

fheY[ii$

I[YedZWho�l_Yj_c_iWj_ed0�j^[�l_Yj_c_iWj_ed�j^Wj�eYYkhi�dej�Wi�W�Z_h[Yj

h[ikbj�e\�j^[�Yh_c_dWb�WYj�Xkj�j^hek]^�j^[�h[ifedi[�e\�_dij_jkj_edi�WdZ

_dZ_l_ZkWbi�je�j^[�l_Yj_c$

J^[�fhWYj_j_ed[h� _i�dej�jhW_d[Z�WdZ�fh[fWh[Z�je�\WY_b_jWj[�fheY[ii[i

WZZh[ii_d]�Yecfb[n"�i[di_j_l[�eh�i[h_eki�^Whc$

J^[� fhWYj_j_ed[h� b[WZi� j^[� fWhj_Y_fWdji� jemWhZi� j^[� fhWYj_j_ed[hÀi

emd�fh[\[hh[Z�ekjYec[$

J^[h[�_i�W�bWYa�e\�jhkij�_d�j^[�_cfWhj_Wb_jo�e\�j^[�\WY_b_jWjeh$

J^[�fhe\[ii_edWbi�Zec_dWj[�j^[�fheY[ii$

?dZ_l_ZkWbi�Wh[�dej�ikffehj[Z�je�^Wl[�W�le_Y[�WdZ�X[�^[WhZ$
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J^[h[� _i�W� bem� b[l[b�e\� Yecckd_YWj_ed�WdZ�kdZ[hijWdZ_d]�X[jm[[d

j^[�fWhj_Y_fWdji$

7Yj_l[�i^Wc_d]�e\�Wd�_dZ_l_ZkWb�Xo�ej^[hi$

L_Yj_ciÀ�[cej_edi�WdZ�ijeh_[i�Wh[�dej�lWb_ZWj[Z$�

7febe]_[i�Wh[�Ye[hY[Z�eh�Yedjh_l[Z$

F[hY[_l[Z�bWYa�e\�i_dY[h_jo�[n_iji�_d�h[bWj_ed�je�Wdim[hi�je�gk[ij_edi"

je� j^[� Wfebe]o� WdZ� je� e\\[hi� e\� h[fWhWj_ed� WdZ� fhec_i[i� je� Wle_Z

\khj^[h�^Whc\kb�X[^Wl_ekh$
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((

FWhj_Y_fWdji� ckij� lebkdjWh_bo� Y^eei[� je� fWhj_Y_fWj[$� J^_i� c[Wdi� j^[

fheY[ii�ckij� edbo� eYYkh� _\� Wbb� fheif[Yj_l[� fWhj_Y_fWdji� \h[[bo� ]_l[� j^[

\WY_b_jWjeh�f[hc_ii_ed� je�eh]Wd_i[�WdZ� \WY_b_jWj[� j^[�fheY[ii"�W\j[h� j^[o

^Wl[� h[Y[_l[Z� Wffhefh_Wj[� _d\ehcWj_ed� WXekj� ^em� _j� m_bb� meha$� J^[o

i^ekbZ�Wbie�^Wl[�^WZ�Wd�effehjkd_jo�je�^Wl[�j^[_h�gk[ij_edi�Wdim[h[Z

ie� j^Wj� j^[o� \kbbo� kdZ[hijWdZ� m^Wj� je� [nf[Yj� WdZ� i^ekbZ� X[� ]_l[d

ik\\_Y_[dj�j_c[�je�h[\b[Yj�X[\eh[�Z[Y_Z_d]$

J^[�fh_dY_fb[�e\�lebkdjWh_d[ii

IJ7D:7H:I�E<�FH79J?9;

J^[� h[ijehWj_l[� fheY[ii� fheY[[Zi� W\j[h� Wd� e\\[dZ[h� WZc_ji

h[ifedi_X_b_jo�\eh�^_i�eh�^[h�fWhj�_d�j^[�Yh_c_dWb�e\\[dY[�eh�^Whc\kb�WYj$

J^_i� \ehc� e\� h[ifedi_X_b_jo� Ze[i� dej� d[Y[iiWh_bo� [djW_b� � \kbb

h[ifedi_X_b_jo�\eh�j^[�b[]Wb�Y^Wh][i�j^Wj�Wh[�bW_Z�W]W_dij�j^[�e\\[dZ[h"

Xkj�_dYbkZ[i�Wj�b[Wij�Wd�WYademb[Z][c[dj�e\�h[ifedi_X_b_jo�_d�j^[�WYj

eh�_d�j^[�^Whc�_j�YWki[Z$

FWhj_Y_fWdji�kdZ[hijWdZ�j^[_h�h_]^ji"�j^[�dWjkh[�e\�j^[��b[]Wb��fheY[ii

WdZ� [nf[YjWj_edi� e\� fWhj_Y_fWdji"� WdZ� e\� j^[� feii_Xb[� d[]Wj_l[

Yedi[gk[dY[i�e\�Xej^�fWhj_Y_fWj_ed�WdZ�ded#fWhj_Y_fWj_ed$

?dlebl[c[dj�WdZ�fWhj_Y_fWj_ed�_d�j^[�fheY[ii�_i�lebkdjWho�WdZ�XWi[Z

ed�_d\ehc[Z�Yedi[dj$�

FWhj_Y_fWdji�kdZ[hijWdZ�j^Wj�_d\ehc[Z�Yedi[dj�YWd�X[�m_j^ZhWmd�Wj

Wdo�j_c[�j^hek]^ekj�j^[�fheY[ii$�

H[\kiWb� je� fWhj_Y_fWj[� _d� j^[� h[ijehWj_l[� fheY[ii� eh� m_j^ZhWmWb� e\

_d\ehc[Z� Yedi[dj� YWddej� Z_iWZlWdjW][� Wdo� fWhj_Y_fWdj� _d� b_]^j� e\

j^[�Yh_c_dWb�fheY[Zkh[�j^Wj�cWo�\ebbem$

FWhj_Y_fWdji�Whh_l[�Wj�Wdo�W]h[[c[dj�lebkdjWh_bo$

LWbk[i�_dYh[Wi_d]�j^[�gkWb_jo

J^[�fh_dY_fb[�e\�lebkdjWh_d[ii�_i�WiieY_Wj[Z�Z_h[Yjbo�m_j^�j^[�lWbk[�e\

h[if[Yj�\eh�j^[�Z_]d_jo�e\�f[efb[$

H[ijehWj_l[� `kij_Y[� h[Ye]d_i[i� [WY^� ^kcWd� X[_d]� Wi� lWbkWXb[� WdZ

mehj^o�e\�X[_d]� h[if[Yj[Z�Wi�W�f[hied$�H[ijehWj_l[�fheY[ii[i�Wh[

WYYehZ_d]bo�je�X[�Z[i_]d[Z�_d�W�mWo�j^Wj�fWhj_Y_fWdji�\[[b�iW\[�WdZ

h[if[Yj[Z$� F[efb[� Wh[� [dYekhW][Z� je� [nfh[ii� Wdo� YedY[hdi� el[h

iW\[jo�WdZ� h[if[Yj� j^Wj� j^[o�cWo�^Wl[$�J^[i[�YedY[hdi�Wh[� jWa[d

i[h_ekibo�WdZ�WZZh[ii[Z�je�j^[�iWj_i\WYj_ed�e\�[WY^�fWhjo$

F[efb[�m_bb�[nf[h_[dY[�W�i[di[�e\�Yedjheb�el[h� j^[_h�fWhj_Y_fWj_ed� _d

j^[�fheY[ii� h[ikbj_d]� _d�W� \[[b_d]� j^Wj� j^[�fheY[ii� _i�Z[i_]d[Z�WdZ

\WY_b_jWj[Z�\eh�j^[_h�d[[Zi�WdZ�m_i^[i�hWj^[h�j^Wd�j^Wj�j^[o�Wh[�X[_d]

ki[Z�je�\khj^[h�j^[�]eWbi�e\�ej^[hi$�M^[d�_dl_j_d]�f[efb[�je�fWhj_Y_#
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fWj["�j^[�\WY_b_jWjeh�WYademb[Z][i�WdZ�h[if[Yji�j^[�YWfWY_j_[i�WdZ

ijh[d]j^i�j^Wj�[WY^�f[hied�Xh_d]i�je�j^[�fheY[ii$

7� h[ijehWj_l[� fheY[ii� _i� W�cej_lWj_edWb� fheY[ii� j^hek]^�m^_Y^� j^[

e\\[dZ[h� WdZ� j^[� l_Yj_c� YWd� ijWhj� Yedi_Z[h_d]� je� jWa[� fWhj� _d� j^[

fheY[ii$��

?j�_i�_cfehjWdj�j^Wj�f[efb[�Wh[�WmWh[�j^Wj�j^[o�YWd�iWo�½de¾�WdZ�j^Wj

Wj� Wdo� ijW][� e\� j^[� fheY[ii� j^[o� YWd� m_j^ZhWm� j^[_h� Yedi[dj� WdZ

f[hc_ii_ed$

9^Wbb[d][i�WdZ�h_iai�W\\[Yj_d]�j^[�gkWb_jo

J^[� _dij_jkj_ed"�j^[�f[hiedWb�[dl_hedc[dj�eh�fhWYj_j_ed[hi�Ye[hY[�eh

_dZkY["�Xo�kd\W_h�c[Wdi"�fWhj_Y_fWj_ed�eh�ded#fWhj_Y_fWj_ed$

J^[� fhWYj_j_ed[h� \W_bi� je� \kbbo� [nfbW_d� j^[� lebkdjWho� dWjkh[� e\

fWhj_Y_fWj_ed$

J^[�YWfWY_jo�e\�f[efb[iÀ�l[hXWb�YWfWY_j_[i"�[cej_edWb�WdZ�Ye]d_j_l[

cWjkh_jo"� i[b\#Yed\_Z[dY["� [jY$� _i� dej� jWa[d� _dje� WYYekdj� Xo� j^[

fhWYj_j_ed[h$

F[efb[�Wh[�dej�\kbbo�_d\ehc[Z�WdZ�^Wl[�W�bem�b[l[b�e\�kdZ[hijWdZ_d]

e\�j^[�h[ijehWj_l[�fheY[ii$

F[efb[�bWYa�jhkij�_d�j^[�_cfWhj_Wb_jo�e\�j^[�\WY_b_jWjeh$

J^[� c[Z_Wjeh� eh� j^[� h[\[hh_d]� XeZo� [n[hji� kdZk[� _d\bk[dY[� el[h

[b[c[dji�e\�j^[�ekjYec[�eh�W]h[[c[dj$

J^[�b[]Wb�\hWc[meha�Ze[i�dej�YbWh_\o�Yedi[gk[dY[i�e\�m_j^ZhWmWb"�eh

Ze[i�dej�[dikh[�j^Wj�_j�^Wi�de�[\\[Yj�ed�j^[�fheY[[Z_d]i�eh�W�\kjkh[

d[m�Wjj[cfj�je�h[ijehWj_l[�`kij_Y[$
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;WY^� h[ijehWj_l[� fheY[ii� _i� YWh[\kbbo� Z[i_]d[Z� je� \_j� j^[� d[[Zi� WdZ

YWfWY_j_[i� e\� j^[� fWhj_Y_fWdji� WdZ� m_bb� X[� WYY[ii_Xb["� i[di_j_l[� WdZ

WZWfj[Z� je� j^[� Z_l[hi_jo� e\� j^[� fWhj_Y_fWdjiÀ� ][dZ[h"� Zec[ij_Y

h[ifedi_X_b_j_[i"� hWY_Wb� eh� [j^d_Y� eh_]_d"� bWd]kW]["� Z_iWX_b_jo"� h[b_]_ed� eh

X[b_[\"�W][�WdZ�i[nkWb�eh_[djWj_ed$�?dYbki_ed�Wbie�h[\[hi�je�j^[�f[efb[�m^e

c_]^j�Wbie�X[�W\\[Yj[Z�Xo�m^Wj�^Wff[d[Z�Z_h[Yjbo�eh�_dZ_h[Yjbo"�WdZ�j^ki

Wh[�je�X[�WffheWY^[Z�WdZ�_dl_j[Z�je�fWhj_Y_fWj[�_d�j^[�fheY[ii�Wi�m[bb$

J^[�fh_dY_fb[�e\�_dYbki_ed

IJ7D:7H:I�E<�FH79J?9;

=h[Wj�YWh[�_i�jWa[d�je�_Z[dj_\o�m^e�i^ekbZ�fWhj_Y_fWj[�_d�j^[�fheY[ii

WdZ�W]h[[Z�Yh_j[h_W�Wh[� \ebbem[Z� \eh�Wdo�Z[Y_i_edi�WXekj�[nYbkZ_d]

fej[dj_Wb�fWhj_Y_fWdji$

L_Yj_ci�WdZ�f[hf[jhWjehi�^Wl[�X[[d�]_l[d�Wd�effehjkd_jo� je� _dl_j[

ikffehj[hi� �\Wc_bo�c[cX[hi"� \h_[dZi"� eh� ej^[h� f[efb[� _cfehjWdj� je

j^[c�$� J^[� heb[� e\� ikffehj[hi� m_bb� WbmWoi� X[� Yb[Whbo� Z[\_d[Z� _d� j^[

fheY[ii�ie�j^Wj�_iik[i�e\�fem[h��_c�XWbWdY[�Wh[�WZZh[ii[Z$

L_Yj_ci�WdZ�f[hf[jhWjehi�^Wl[�Wd�effehjkd_jo�je�_dlebl[�eh�Yedikbj�W

bWmo[h$�J^[_h� heb[� _d� j^[�fheY[ii"�^em[l[h"� _i�WbmWoi�Yb[Whbo�Z[\_d[Z

WdZ�W]h[[Z�kfed�Xo�Wbb�fWhj_[i$

L_Yj_ci�WdZ�f[hf[jhWjehi�Wh[� _dl_j[Z� je�fWhj_Y_fWj[� _d�W� h[ijehWj_l[

fheY[ii� ed� j^[� XWi_i� e\� j^[_h� emd� d[[Zi� WdZ� _dj[h[iji� WdZ� d[l[h

i_cfbo� je� i[hl[� j^[�d[[Zi�WdZ� _dj[h[iji�e\�ej^[hi$�>em[l[h"� \eh�Wd

e\\[dZ[h"� WZc_jj_d]� h[ifedi_X_b_jo� _i� iec[j_c[i� Yedd[Yj[Z� m_j^

Zkj_[i"�m^_Y^�Ze�dej�WbmWoi�c[[j�j^[_h�d[[Zi�WdZ�_dj[h[iji"�Xkj�Wh[

h[gk_h[Z�\eh�W�]eeZ�fheY[ii�WdZ�ekjYec[�e\�j^[�h[ijehWj_l[�`kij_Y[

fheY[ii$

M^[h[� Wffhefh_Wj["� h[fh[i[djWj_l[i� e\� j^[� W\\[Yj[Z� Yecckd_j_[i

WdZ�h[b[lWdj�fhe\[ii_edWbi�Wh[�_dl_j[Z�je�fWhj_Y_fWj[$�7bie"�j^[_h�heb[

WdZ� _dlebl[c[dj� _d� j^[�fheY[ii� _i�Yb[Whbo�Z[\_d[Z�WdZ�W]h[[Z�kfed

Xo�Wbb�fWhj_[i$

J^[�fhWYj_j_ed[h�^Wi�_dgk_h[Z�_dje�^em�YkbjkhWb�\WYjehi�cWo�^Wl[�Wd

_cfWYj� ed� j^[� _dYbki_ed� e\� iec[� f[efb[� WdZ� ^Wi� WZWfj[Z� j^[

h[ijehWj_l[�fheY[ii�Wffhefh_Wj[bo$

=h[Wj�YWh[�^Wi�X[[d�jWa[d�_d�[d]W]_d]�WdZ�_dl_j_d]�j^[�_dZ_l_ZkWbi�je

fWhj_Y_fWj["� Xo� h[Ye]d_i_d]� WdZ� cWdW]_d]� bWd]kW]["� Zec[ij_Y� eh

YWfWX_b_jo�XWhh_[hi�ie�j^Wj�h[ijehWj_l[�`kij_Y[�_i�WYY[ii_Xb[�je�Wbb$

7d�Wii[iic[dj�e\�h_iai�WdZ�YedY[hdi�^Wi�X[[d�YedZkYj[Z�m_j^�[WY^

fWhj_Y_fWdj$� J^[� fhWYj_j_ed[h� ^Wi� kdZ[hijeeZ� Wdo� h_iai� WdZ� jWa[d

ij[fi� je� fhej[Yj� j^[� iW\[jo� e\� Wbb� fWhj_Y_fWdji� �[$]$"� j^hek]^� W� h_ia

c_j_]Wj_ed�fbWd�$
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:[Y_i_edi�WXekj�kdik_jWX_b_jo�e\�YWi[i�X[YWki[�e\�f[hY[_l[Z�h_ia� je

l_Yj_ci�i^ekbZ�dej�X[�jWa[d�m_j^ekj�Yedikbj_d]�j^[�l_Yj_c$

J^[� fh_dY_fb[� e\� _dYbki_ed� _i� WiieY_Wj[Z� Z_h[Yjbo� m_j^� j^[� Z_]d_jo� e\

f[efb[�j^hek]^�h[if[Yj_d]�j^[�Z_l[hi_jo�e\�j^[_h�XWYa]hekdZi"�d[[Zi"

m_i^[i�WdZ�YWfWX_b_j_[i$

H[ijehWj_l[� `kij_Y[� _i� XWi[Z� kfed� j^[� fhefei_j_ed� j^Wj� j^ei[�ceij

W\\[Yj[Z� Xo� W� ^Whc\kb� WYj� i^ekbZ� X[� _dlebl[Z� _d� Yec_d]� kf� m_j^� W

fbWd�je�WZZh[ii�_ji�Yedi[gk[dY[i$�

J^ei[� W\\[Yj[Z� _dYbkZ[� l_Yj_ci� WdZ� j^ei[� Ybei[� je� j^[c"

f[hf[jhWjehi� WdZ� j^ei[� Ybei[� je� j^[c� WdZ� j^[� Wffhefh_Wj[

Yecckd_jo$� 7� \WY_b_jWjeh� X[Whi� _d� c_dZ� j^[� XWbWdY[� Wced]� j^[

ikffehj_d]� f[hiedi� ed� [WY^� fWhjoÀi� i_Z[� _d� ehZ[h� je� fh[l[dj� Wdo

fWhjo�\hec�\[[b_d]�WXWdZed[Z"�lkbd[hWXb[�WdZ�Z_i[cfem[h[Z$�

Iec[�ceZ[bi�e\�fhWYj_Y[�cWo�Wbie�_dYbkZ[�h[b[lWdj�fhe\[ii_edWbi$�

H[ijehWj_l[�fheY[ii[i�Wh[��je�X[�Z[i_]d[Z�_d�W�mWo�j^Wj�fWhj_Y_fWdji

\[[b�iW\[�WdZ�h[if[Yj[Z$�

F[efb[�i^ekbZ�X[�[dYekhW][Z�je�[nfh[ii�Wdo�YedY[hdi�el[h�iW\[jo

WdZ� h[if[Yj� j^Wj� j^[o� cWo� ^Wl[� h[]WhZ_d]� fWhj_Y_fWj_ed$� J^[i[

YedY[hdi� i^ekbZ� X[� jWa[d� i[h_ekibo� WdZ� WZZh[ii[Z� je� j^[

iWj_i\WYj_ed�e\�[WY^�_dZ_l_ZkWb$

;l_Z[dY[� ik]][iji� j^Wj� h[ijehWj_l[� fheY[ii[i� meha� X[ij� _\� f[efb[

W\\[Yj[Z�Xo�^Whc�c[[j�WdZ�Yecckd_YWj[�Z_h[Yjbo�m_j^�[WY^�ej^[h$�

L_Yj_ci�Wh[�m_bb_d]� je�c[[j� j^ei[�m^e�^Wl[�e\\[dZ[Z�W]W_dij� j^[c

\eh�cWdo�h[Wiedi�_dYbkZ_d]�je�j[bb�j^[_h�ijeho"�Wia�gk[ij_edi"�je�i[[a

h[fWhWj_edi"�WdZ� je�WZlWdY[� j^[_h� h[Yel[ho$� ?d� iec[�YWi[i"�l_Yj_ci

^ef[�j^Wj�j^[o�YWd�^[bf�je�fh[l[dj�h[e\\[dZ_d]�WdZ�Yedjh_Xkj[�je�W

iW\[h�ieY_[jo$�

Ceij� f[hf[jhWjehi� m[bYec[� j^[� effehjkd_jo� je� [nfh[ii� j^[_h

h[cehi["�je�h[fW_h�j^[�^Whc�j^Wj�j^[o�^Wl[�YWki[Z�WdZ�h[ijeh[�j^[_h

h[fkjWj_ed�_d�j^[�Yecckd_jo$�?d�iec[�YWi[i"�j^[�e\\[dZ[h�cWo�mWdj

je�Wle_Z�fhei[Ykj_ed�eh�fkd_i^c[dj$�

J^[� Yecckd_joÀi� kdZ[hijWdZ_d]� e\� j^[� Yh_c[� _i� [d^WdY[Z� WdZ� j^_i

YWd� h[ikbj� _d� j^[� h[_dj[]hWj_ed� e\� e\\[dZ[hi� WdZ� ceh[� ikffehj� \eh

l_Yj_ci$� J^[� fWhj_Y_fWj_ed� e\� f[efb[� \hec� j^[� Yecckd_jo� cWo

f[hikWZ[�j^[�e\\[dZ[h�je�jWa[�ceh[�h[ifedi_X_b_jo$�

J^[� _dYbki_ed� e\� j^[� Yecckd_jo� Wbie� e\\[hi� W� c[Wd_d]\kb� b[Whd_d]

fheY[ii�\eh�Y_j_p[di�_d�Z[Wb_d]�m_j^�_d`kij_Y[i"�WdZ�^[dY[�W�h[ijehWj_l[

fheY[ii� YWd� Yedjh_Xkj[� je� W� Z[ceYhWj_iWj_ed� e\� `kij_Y[� _dje� eh

jemWhZi�ieY_[jo$

LWbk[i�_dYh[Wi_d]�j^[�gkWb_jo



C7DK7B�ED�H;IJEH7J?L;�@KIJ?9;
L7BK;I�7D:�IJ7D:7H:I�<EH�FH79J?9;

(.

:_iYh_c_dWj_ed0�fWhj_Y_fWdji�Wh[�[nYbkZ[Z�eh�h[Y[_l[� b[ii�\WlekhWXb[

effehjkd_j_[i� eh� jh[Wjc[dj� ed� WYYekdj� e\� j^[_h� ][dZ[h"� Z_iWX_b_jo"

hWY["� ieY_Wb"� [j^d_Y"� YkbjkhWb"� h[b_]_eki� eh� Zec[ij_Y� XWYa]hekdZ� eh

bWd]kW][�WdZ�Yecckd_YWj_ed�ia_bbi$

Ioij[ciÀ� �Yh_c_dWb� `kij_Y["� iY^eeb"� ieY_Wb� i[hl_Y[i�� lWbk[i� WdZ

fh_eh_j_[i� el[hh_Z[� j^[� fh_dY_fb[� e\� _dYbki_ed0� [$]$"� Xo� fh[iYh_X_d]� j^[

ik_jWX_b_jo� e\� h[\[hhWbi"� d[]b[Yj_d]� l_Yj_ci"� WZl_i_d]� j^Wj� h[ijehWj_l[

`kij_Y[�_i�Wd�¿[Wio�efj_edÀ$

Ij_]cWj_iWj_ed0� bWX[bb_d]� WdZ� jh[Wj_d]� fWhj_Y_fWdji� ieb[bo� WYYehZ_d]

je� f[hY[_l[Z� cehWb� eh� fioY^ebe]_YWb� Z[\_Y_ji� ikY^� Wi� f[hiedWb

h[ifedi_X_b_jo�WdZ�cej_lWj_ed"�h_ia"�lkbd[hWX_b_jo$

Fem[h� _cXWbWdY[0� dkcX[h� e\� ikffehj[hi� e\� ed[� fWhjo� i_]d_\_YWdjbo

ekjm[_]^i�j^[�dkcX[h�e\�Wdej^[h�ed[1�W�l_Yj_c�eh�W�f[hf[jhWjeh�\[[b

j^[ci[bl[i�Z_i[cfem[h[Z�WdZ�kdYec\ehjWXb["�Wh[�W\hW_Z�je�if[Wa

_d�j^[�fh[i[dY[�e\�ie�cWdo�f[efb[�h[fh[i[dj_d]�Wdej^[h�fWhjo$

?dijhkc[djWb_iWj_ed0�j^[�fheY[ii�_i�Z[b_l[h[Z�je�WY^_[l[�j^[�ioij[cÀi

fh_eh_j_[i�WdZ�ekjYec[i"�[$]$"� j^[� h[ijehWj_l[�fheY[ii� _i� Yedi_Z[h[Z

i_cfbo�Wi�W�c[Wdi�e\�h[ZkY_d]�e\\[dZ_d]"�eh�j^[�fh[i[dY[�e\�l_Yj_ci

_i�ki[Z�\eh�j^[�f[hf[jhWjehiÀ�h[^WX_b_jWj_ed$

H[#l_Yj_c_iWj_ed0� Z_ih[]WhZ� \eh� WdZ� \W_bkh[� je� WZZh[ii� j^[� jhWkcW

[nf[h_[dY[Z�Xo�iec[�f[efb["�eh�j^[_h�d[[Zi�WdZ�h_]^ji$

J^[�e\\[dZ[h�i�edbo�cej_lWj_ed�je�fWhj_Y_fWj[�_i�je�Wle_Z�fhei[Ykj_ed

eh�fkd_i^c[dj$

BWYa�e\�h[iekhY[i�h[gk_h[Z�\eh�h[ijehWj_l[�fheY[ii[i�je�X[�WlW_bWXb["

WYY[ii_Xb[� WdZ� _dYbki_l[0� WlW_bWX_b_jo� e\� Yecf[j[dj� WdZ� jhW_d[Z

fhWYj_j_ed[hi"� j_c[� YedijhW_dji"� Z[bWoi"� kdik_jWXb[� l[dk[� WdZ

\WY_b_j_[i$

?d� _ji� Z[i_h[� \eh� W]h[[c[dji� Wi� ikYY[ii\kb� ekjYec[i� j^[� ioij[c

\Wlekhi� j^[� i[b[Yj_ed� e\� j^[� ¿_Z[WbÀ� l_Yj_c� eh� f[hf[jhWjeh� \eh

h[ijehWj_l[�`kij_Y[$

BWYa�e\�ia_bb�WdZ�Wjj[dj_ed�Z[lej[Z�je�[d]W]_d]�l_Yj_ci�ed�j^[�XWi_i

e\�j^[_h�d[[Zi$

J^[� YWfWY_jo� e\� f[efb[iÀ� l[hXWb� WX_b_jo"� [cej_edWb� WdZ� Ye]d_j_l[

cWjkh_jo"�i[b\#Yed\_Z[dY[�[jY$"�_i�dej�jWa[d�_dje�WYYekdj$

F[efb[�bWYa�jhkij�_d�j^[�_cfWhj_Wb_jo�e\�j^[�\WY_b_jWjeh$

9^Wbb[d][i�WdZ�h_iai�W\\[Yj_d]�j^[�gkWb_jo
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H[ijehWj_l[� fheY[ii[i� ckij� ikijW_d� j^[� iW\[jo"� h[if[Yj� WdZ� \W_hd[ii

h[gk_h[Z� \eh� fWhj_Y_fWdji� je� if[Wa� WdZ� [nfh[ii� j^[ci[bl[i� \h[[bo"

^ed[ijbo�WdZ�\hec�j^[_h�emd�f[hif[Yj_l[$�De�fWhjo�i^ekbZ�Zec_dWj[�j^[

fheY[ii�WdZ�h[ijh_Yj�j^[�fWhj_Y_fWj_ed�e\�ej^[hi$�

H[i[WhY^� ikffehji� j^[�Wh]kc[dj� j^Wj� h[ijehWj_l[� fheY[ii[i�Wh[�ceij

][dk_d[�WdZ�iWj_i\o_d]�m^[d�fWhj_[i�YWd�c[[j�Z_h[Yjbo$�>em[l[h"�j^[�ki[

e\� ej^[h� c[j^eZi� ikY^� Wi� i^kjjb[� c[Z_Wj_ed"� fhen_c_jo� WdZ� b[jj[h� Wh[

_dj[]hWb� WdZ� [gkWbbo� lWbkWXb[� efj_edi�m_j^_d� W� h[ijehWj_l[� fheY[ii� WdZ

fWhj_Y_fWdji�cWo�Y^eei[�\h[[bo$� ?d�j^_i�h[if[Yj�j^[�ceZ[�WdZ�dWjkh[�e\

fWhj_Y_fWj_ed� \eh�fWhj_[i� _d� h[ijehWj_l[� `kij_Y[�fheY[ii[i� _i� YWi[#kd_gk[

WdZ�ZodWc_Y$

?j� _i� YhkY_Wb� j^Wj� h[ijehWj_l[� fheY[ii[i� Wh[� b[Z� Xo� jhW_d[Z� WdZ

[nf[h_[dY[Z�\WY_b_jWjehi�j^Wj�Wh[�YWfWXb[�e\�e\\[h_d]�j^[�h_]^j�efj_edi�_d

Wdo�Y_hYkcijWdY[�WdZ�_d�Wdo�jof[�e\�Yed\b_Yj$

J^[�fh_dY_fb[�e\�fWhj_Y_fWj_ed

IJ7D:7H:I�E<�FH79J?9;

;WY^� fWhj_Y_fWdj� _i� \kbbo� fh[fWh[Z� je� fWhj_Y_fWj[� _d� j^[� fheY[ii� _d

j^[_h�emd�mWo$�

M^[h[�Wffhefh_Wj[� je� j^[�fheY[ii"�W�l_Yj_c�WdZ�W�f[hf[jhWjeh�YWd

Y^eei[�je�Xh_d]�ikffehj[hi�je�j^[�fheY[ii$

J^[�fheY[ii�jWa[i�fbWY[� _d�Wd�[dl_hedc[dj�j^Wj� _i�WYY[ii_Xb["�iW\["

fh_lWj[�WdZ�Yed\_Z[dj_Wb�\eh�Wbb�fWhj_[i�_dlebl[Z"�WdZ�jWa[i�fbWY[�Wj�W

Yedl[d_[dj�j_c[�\eh�Wbb�fWhj_[i$

J^[�fheY[ii�WYYecceZWj[i�Wdo�if[Y_Wb�d[[Zi�jWa_d]�_dje�WYYekdj

j^[� W]["� ][dZ[h"� l[hXWb� WdZ� f^oi_YWb� WX_b_j_[i"� WdZ� YkbjkhWb� WdZ

bWd]kW][�i[di_j_l_j_[i$

J^[�\eYki�e\�j^[�c[[j_d]� _i�ed�j^[�WYjkWb�eh�fej[dj_Wb�^Whc�WdZ� _ji

fh[l[dj_ed�eh�h[fW_h�WdZ�dej�ed�j^[�_dZ_l_ZkWbi$

J^[�fWhj_Y_fWdji�Wh[�[dYekhW][Z�je�if[Wa�\h[[bo�WdZ�^ed[ijbo�WXekj

j^[_h� \[[b_d]i� WdZ� j^[_h� WYYekdji� e\� j^[� ^Whc"� _ji� YWki[i� WdZ

Yedi[gk[dY[i$

;WY^� fWhj_Y_fWdj� _i� [dYekhW][Z� je� \h[[bo� Wia� j^[_h� gk[ij_edi� WdZ

[dj[h�_dje�Z_Wbe]k[�m_j^�ej^[hi$

Ij[fi�Wh[�jWa[d�je�[dikh[�[WY^�f[hied�mWi�^[WhZ�WdZ�kdZ[hijeeZ$

De� fWhj_Y_fWdji� m[h[� WXb[� je� Zec_dWj[� j^[� Z_Wbe]k[� eh� _dj_c_ZWj[

ej^[hi$

Ikffehj_d]� f[hiedi� eh� fhe\[ii_edWbi� YWddej� WYj� ed� X[^Wb\� e\� j^[

fWhj_[i�WdZ�[n[hj� kdZk[� _d\bk[dY[�ed� j^[�ekjYec[i�e\� j^[�fheY[ii

WdZ�ed�j^[�YedZ_j_edi�e\�j^[�fheif[Yj_l[�W]h[[c[dj$



)'J>;�FH?D9?FB;�E<�F7HJ?9?F7J?ED

J^[�fh_dY_fb[�e\�fWhj_Y_fWj_ed�_i�WiieY_Wj[Z�Z_h[Yjbo�m_j^�j^[�lWbk[i�e\

h[if[Yj� \eh� j^[� Z_]d_jo� e\� f[efb["� ieb_ZWh_jo� WdZ� h[ifedi_X_b_jo� \eh

ej^[hi"�`kij_Y[�WdZ�WYYekdjWX_b_jo�WdZ�Z_Wbe]k[�j^hek]^�jhkj^$�

J^[� h[ijehWj_l[� fheY[ii� h[if[Yji� [WY^� f[hiedÀi� b_l[Z� [nf[h_[dY["

_dj[bb_][dY[�WdZ�WX_b_jo�je�Yecckd_YWj[�WdZ�je�iebl[�fheXb[ci$�

J^[� fheY[ii� e\� h[ijehWj_l[� `kij_Y[� _i� fh_cWh_bo� fWhj_Y_fWj_l[� WdZ

Z[f[dZi� kfed� Wbb� fWhj_Y_fWdji� X[_d]� \WY_b_jWj[Z� je� WYj_l[bo

Yecckd_YWj[�m_j^�[WY^�ej^[h$��

IkY^� Yecckd_YWj_ed� h[gk_h[i� ia_b\kb� fh[fWhWj_ed� e\� [WY^� fWhjo� ie

j^Wj�j^[o�Wh[�[dWXb[Z�je�Whj_YkbWj[�_d�j^[_h�emd�mWo�j^[_h�dWhhWj_l[i"

j^[_h�[cej_edi"�j^[_h�d[[Zi�WdZ�m^Wj�h[Wbbo�cWjj[hi�je�j^[c$

?j� _i� _cfehjWdj�je� \eYki�ed�j^[�^Whc�WdZ� _ji�Yedi[gk[dY[i�ie�Wi�je

Wle_Z� ij_]cWj_i_d]� _dZ_l_ZkWbi$� <WY_b_jWjehi� i^ekbZ� dej� edbo� ikffehj

fWhj_Y_fWdji� je� [nfh[ii� j^[ci[bl[i� Xkj� Wbie� Y^[Ya� j^Wj� j^[� ej^[hi

^Wl[�kdZ[hijeeZ�WYYkhWj[bo$�

J^[� fheY[ii�m_bb� X[� lWb_ZWj[Z� je� j^[� [nj[dj� j^Wj� fWhj_Y_fWdji� ^Wl[

ifea[d� ef[dbo� WdZ� jhkj^\kbbo� m_j^ekj� \[Wh$� 8ej^� l_Yj_c� WdZ

f[hf[jhWjeh� YWd� Wj� Wdo� j_c[� Wia� \eh� W� fh_lWj[� Yedl[hiWj_ed�m_j^� W

\WY_b_jWjeh"�e\j[d�ademd�Wi�W�j_c[#ekj$�

J^[�ikffehj_d]�f[efb[�jWa_d]�fWhj� _d�j^[�fheY[ii�YWd�[nfh[ii�j^[_h

ef_d_edi� WdZ� j^[_h� \[[b_d]i� _\� j^Wj� _i� Yb[Whbo� W]h[[Z� kfed� Xo� Wbb

fWhj_[i$�>em[l[h�j^[o�Ze�dej�Z[j[hc_d[�j^[�fheY[ii�ekjYec[$�

J^[�fWhj_[iÀ� bWmo[hi�Wh[�WmWh[�e\� j^[_h�W]h[[Z� heb[� _d� j^[�fheY[ii$

J^[o� YWd� fhel_Z[� b[]Wb� WZl_Y[� je� j^[� fWhj_[i� j^Wj� j^[o� h[fh[i[dj$

>em[l[h"�j^[o�YWddej�_d\bk[dY[�j^[�fheY[ii�deh�j^[�Z[Y_i_edi�jWa[d

Xo�j^[�fWhj_[i$

LWbk[i�_dYh[Wi_d]�j^[�gkWb_jo

9^Wbb[d][i�WdZ�h_iai�W\\[Yj_d]�j^[�gkWb_jo

J^[� \WY_b_jWjeh� \W_bi� je�fh[fWh[� j^[�fWhj_[i� je�fWhj_Y_fWj[�WYj_l[bo� _d

j^[�fheY[ii$

:_iYh_c_dWj_ed0�fWhj_Y_fWdji�Wh[�[nYbkZ[Z�eh�h[Y[_l[� b[ii�\WlekhWXb[

effehjkd_j_[i� eh� jh[Wjc[dj� ed� WYYekdj� e\� j^[_h� ][dZ[h"� Z_iWX_b_jo"

hWY["�ieY_Wb"�[j^d_Y"�YkbjkhWb"�h[b_]_eki�eh�Zec[ij_Y�XWYa]hekdZ$

J^[� \WY_b_jWjeh� eh� iec[� fWhj_Y_fWdji� Wh[� f[hc_jj[Z� je� Zec_dWj[� eh

_dj_c_ZWj[�ej^[hi$

J^[� fheY[ii� _i� Z[b_l[h[Z� je� WY^_[l[� j^[� ioij[cÀi� fh_eh_j_[i� WdZ

ekjYec[i"� [$]$"� j^[� h[ijehWj_l[� fheY[ii� _i� Yedi_Z[h[Z� W� c[Wdi� e\

h[ZkY_d]� e\\[dZ_d]� eh� h[ZkY_d]� j^[� YWi[beWZ� e\� j^[� Yekhji$� J^[

fh[i[dY[� e\� l_Yj_ci� \khj^[hceh[� YWddej� X[� ki[Z� \eh� j^[

f[hf[jhWjehiÀ�h[^WX_b_jWj_ed$
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H[#l_Yj_c_iWj_ed0� � jhWkcW� [nf[h_[dY[Z� Xo� fWhj_Y_fWdji� _i

Z_ih[]WhZ[Z"�\W_bkh[�je�WZZh[ii�j^[�d[[Zi�WdZ�eXi[hl[�j^[�h_]^ji�e\

j^[�fWhj_Y_fWdji$

Ioij[c�\eYki[i�ed�YWi[�fheY[ii_d]"�[\\_Y_[dYo�WdZ�Yeiji"�ijWj_ij_YWb

jWh][ji� WdZ�c[Wikh[i� Wj� j^[� [nf[di[� e\� gkWb_jo"� m_j^� de� heec� \eh

_ddelWj_ed$

J^[� \WY_b_jWjeh� \hWc[i� j^[�fWhj_Y_fWdjiÀ�WYYekdji� je�Yedjheb�m^Wj� _i

iW_Z"�^em�_j�_i�iW_Z�WdZ�m^Wj�_i�^[WhZ$

J^[� fWhj_[iÀ� ikffehj[hi� _dj[hhkfj� eh� if[Wa� \eh� Wd� e\\[dZ[h� eh� W

l_Yj_c"�eh�_cf[Z[�j^[_h�Yecckd_YWj_ed�m_j^�ej^[h�fWhj_Y_fWdji$

J^[�W]h[[c[dj�_i�dej�i_]d[Z�eh�_i�i_]d[Z�kdZ[h�fh[iikh[�X[YWki[�e\

kdZk[�fh[iikh[�[n[hj[Z�ed�j^[�fWhj_[i�Xo� j^[_h�ikffehj[hi"� bWmo[hi

eh�\Wc_bo�c[cX[hi$

J^[� \WY_b_jWjeh� _i� dej� jhW_d[Z� WdZ� fh[fWh[Z� je� \WY_b_jWj[� fheY[ii[i

WZZh[ii_d]� Yecfb[n"� i[di_j_l[� eh� i[h_eki� ^Whc� WdZ� Wi� W� h[ikbj"

l_Yj_ci�e\�Yh_c[i�ikY^�Wi�_dj_cWj[�fWhjd[h�l_eb[dY["�i[nkWb�e\\[dY[i

eh�^Wj[�Yh_c["�\[[b�kdiW\["�_dj_c_ZWj[Z�eh�cWd_fkbWj[Z$�

J^[� \WY_b_jWjeh� \W_bi� je� [dikh[� j^Wj� [WY^� fWhj_Y_fWdj� ^Wi� WYY[ii� je

Wffhefh_Wj[� ikffehj� X[\eh["� Zkh_d]� WdZ� W\j[h� j^[� h[ijehWj_l[

fheY[ii$

J^[� YWfWX_b_j_[i� e\� j^[� fWhj_Y_fWdji� �l[hXWb� WX_b_jo"� [cej_edWb� WdZ

Ye]d_j_l[� cWjkh_jo"� i[b\#Yed\_Z[dY[� [jY$�� ^Wl[� dej� X[[d� jWa[d� _dje

WYYekdj$

FWhj_Y_fWdji� ^Wl[� W� bem� b[l[b� e\� kdZ[hijWdZ_d]� e\� j^[� h[ijehWj_l[

fheY[ii$

BWYa�e\�jhkij�[n_iji�_d�j^[�_cfWhj_Wb_jo�e\�j^[�\WY_b_jWjeh$

J^[�fhe\[ii_edWbi�Zec_dWj[�j^[�fheY[ii$

?dZ_l_ZkWbi�Wh[�dej�ikffehj[Z�je�^Wl[�W�le_Y[�WdZ�X[�^[WhZ$

Bem�b[l[b�e\�kdZ[hijWdZ_d]�[n_iji�X[jm[[d�j^[�fWhj_Y_fWdji$

I^Wc_d]�e\�Wd�_dZ_l_ZkWb�Xo�ej^[hi�eYYkhi$

L_Yj_cÀi�[cej_edi�WdZ�ijeh_[i�Wh[�dej�lWb_ZWj[Z$
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FWhj_[i� _dlebl[Z� _d� j^[� fheY[ii� Wh[� [dYekhW][Z� WdZ� ikffehj[Z� \eh

Yecfb[j_d]�j^[�WYj_edi�W]h[[Z�kfed�j^hek]^�W�h[ijehWj_l[�fheY[ii$

Dej�Wbb�h[ijehWj_l[�fheY[ii[i�Wh[�ik_jWXb[�je�h[WY^�W]h[[c[dji�WdZ�dej

Wbb�fheY[ii[i�ikYY[[Z�_d�h[WY^_d]�Wd�W]h[[c[dj$�Dej�Wbb�fWhj_[i�m_i^�Wd

W]h[[c[dj�Wi�j^[�ekjYec[�e\�j^[�fheY[ii�WdZ�j^_i�i^ekbZ�dej�fh[l[dj�W

h[ijehWj_l[�Z_Wbe]k[�je�jWa[�fbWY[$

J^[�fh_dY_fb[�e\�Yecc_jc[dj

IJ7D:7H:I�E<�FH79J?9;

9ecc_jc[dji�Wh[�f[hY[_l[Z�Wi�i_dY[h["�[if[Y_Wbbo�Xo�l_Yj_ci$

9ecc_jc[dji� W]h[[Z� kfed� Zkh_d]� j^[� fheY[ii� Wh[� WbmWoi

c[Wikh[Z�W]W_dij�j^[�fh_dY_fb[�e\�fhefehj_edWb_jo$�

9ecc_jc[dj� _i� h[]WhZ[Z�Wi�W�]hem_d]� \[Wjkh[� _d� j^[�Yekhi[�e\� j^[

fheY[ii"� WdZ� h[gk_h[i� ed]e_d]� cej_lWj_edWb� ikffehj� \hec� j^[

\WY_b_jWjeh$

J^ei[�m^e�^WZ�cWZ[�Yecc_jc[dji�je�WYj�Wh[�ikffehj[Z�WdZ�^[bZ

WYYekdjWXb[�\eh�a[[f_d]�j^[_h�Yecc_jc[dji$

9ecc_jc[dji�cWZ[� Zkh_d]� W� fheY[ii� m_bb� WbmWoi� fWii� j^[� j[ij� e\

½h[Wb_jo� Y^[Ya_d]¾"� WdZ� Wj� j^[� iWc[� j_c[� jWa_d]� _dje� WYYekdj� j^[

cWdW][c[dj�e\�[nf[YjWj_edi�e\�Wbb�fWhj_[i�_dlebl[Z$

7Y^_[l[c[dj� _d� Yecfb[j_d]� W]h[[c[dji� _i� h[Ye]d_i[Z� WdZ

Y[b[XhWj[Z$

LWbk[i�_dYh[Wi_d]�j^[�gkWb_jo

J^[�fh_dY_fb[�e\�Yecc_jc[dj�_i�WiieY_Wj[Z�Z_h[Yjbo�m_j^�j^[�lWbk[i�e\

h[if[Yj� \eh� ^kcWd� Z_]d_jo"� ieb_ZWh_jo� WdZ� h[ifedi_X_b_jo� \eh� ej^[hi"

WdZ�`kij_Y[�WdZ�WYYekdjWX_b_jo$�

J^[� Yh[Z_X_b_jo� e\� h[ijehWj_l[� `kij_Y[� _i� kdZ[hc_d[Z� kdb[ii

W]h[[c[dji�cWZ[�Wh[�YWhh_[Z�ekj� \kbbo$�J^_i� h[gk_h[i�Yecc_jc[dji

je�X[�WZ^[h[Z�je�j^hek]^�W�ioij[c�e\�ikffehj�WdZ�WYYekdjWX_b_jo$

F[hf[jhWjehi� m^e� ^edekh� j^[_h� W]h[[c[dji� ^Wl[� YecfbW_d[Z� j^Wj

j^[o� Ze� dej� h[Y[_l[� Wdo� h[Ye]d_j_ed$� J^[_h� h[_dj[]hWj_ed� WdZ

Z[i_ijWdY[� \hec� \khj^[h� ^Whc\kb� WYj_edi� YWd� X[� h[_d\ehY[Z� Xo

i_]d_\_YWdj� f[efb[� _dYbkZ_d]� l_Yj_ci� X[_d]� WmWh[� e\� WdZ

WYademb[Z]_d]�j^[_h�[\\ehji�WdZ�ikYY[ii$��

7i� \Wh� Wi� feii_Xb["�m^[d� Yecc_jc[dji� Wh[� dej� a[fj"� j^[� h[ifedi[

i^ekbZ�X[�h[ijehWj_l[�hWj^[h�j^Wd�fkd_j_l[$
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9^Wbb[d][i�WdZ�h_iai�W\\[Yj_d]�j^[�gkWb_jo

:_iYh_c_dWj_ed0�fWhj_Y_fWdji�Wh[�[nYbkZ[Z�eh�h[Y[_l[� b[ii�\WlekhWXb[

effehjkd_j_[i� eh� jh[Wjc[dj� ed� WYYekdj� e\� j^[_h� W]["� ][dZ[h"

Z_iWX_b_jo"� hWY["� ieY_Wb"� [j^d_Y"� YkbjkhWb"� h[b_]_eki� eh� Zec[ij_Y

XWYa]hekdZ$

?dijhkc[djWb_iWj_ed0�j^[�fheY[ii�_i�Z[b_l[h[Z�je�WY^_[l[�j^[�ioij[cÀi

fh_eh_j_[i� WdZ� ekjYec[i"� [$]$"� h[fWhWj_l[� WYj_edi� Wh[� dej� ]_l[d� j^[

iWc[�fh_eh_jo�Wi�h[^WX_b_jWj_l[�WYj_edi$�

BWYa�e\�h[iekhY[i�h[gk_h[Z�\eh�ikffehj�WdZ�WYYekdjWX_b_jo$�

Ioij[c�\eYki[i�ed�YWi[�fheY[ii_d]"�[\\_Y_[dYo�WdZ�Yeiji"�ijWj_ij_YWb

jWh][ji�WdZ�c[Wikh[i�Wj�j^[�[nf[di[�e\�gkWb_jo$
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).

9ed\_Z[dj_Wb_jo�i^ekbZ�X[�]kWhWdj[[Z�m^[d�fWhj_Y_fWj_d]�_d�W�h[ijehWj_l[

`kij_Y[�fheY[ii$��J^_i�fh_dY_fb[�fhel_Z[i�W�ifWY[�_d�m^_Y^�j^[�fWhj_Y_fWdji

\[[b�iW\[�je�[d]W][�_d�W�jhkj^\kb�Z_Wbe]k["�kbj_cWj[bo�[dYekhW]_d]�ckjkWb

kdZ[hijWdZ_d]$� �9ed\_Z[dj_Wb_jo� _i�e\�kjceij� _cfehjWdY[�je�fhel_Z_d]�Wd

[dl_hedc[dj�m^[h[�de�i_d]b[�fWhjo�\[[bi�ikiY[fj_Xb[�je�^Whc$� �8h[WY^[i

e\�Yed\_Z[dj_Wb_jo�YWd�\khj^[h�eijhWY_i[�j^[�fWhj_Y_fWdj�eh�b[WZ�je�\khj^[h

b[]Wb�WYj_edi�jWa[d�W]W_dij�j^[�f[hf[jhWjeh$�

8o� ]kWhWdj[[_d]� Yed\_Z[dj_Wb_jo"� fWhj_[i� Wh[� _d� W� X[jj[h� fei_j_ed� je

[nY^Wd][� [nf[h_[dY[i� ed� j^[� YWki[i� j^Wj� c_]^j� ^Wl[� Zh_l[d� j^[

f[hf[jhWjeh�je�^Whc\kb�X[^Wl_ekh�WdZ�j^[�h[f[hYkii_edi�ed�j^[�l_Yj_c�i�$��

IkY^�[nY^Wd][�fbWY[i�j^[�fWhj_Y_fWdji� _d�W�fei_j_ed�je�X[jj[h�h[WY^�Wd

W]h[[c[dj�m^_Y^�\kbbo�Yedi_Z[hi�j^[�d[[Zi�WdZ�m_i^[i�e\�Wbb�fWhj_Y_fWdji$

J^[�fh_dY_fb[�e\�Yed\_Z[dj_Wb_jo

IJ7D:7H:I�E<�FH79J?9;

Fej[dj_Wb� fWhj_Y_fWdji� Wh[� _d\ehc[Z� e\� m^Wj� j^[� h[ijehWj_l[� `kij_Y[

fheY[ii�[djW_bi$

<hec� j^[� X[]_dd_d]"� fej[dj_Wb� fWhj_Y_fWdji� Wh[� _d\ehc[Z� j^Wj

fWhj_Y_fWdji� _d� j^[� fheY[ii� Wh[� XekdZ� Xo� j^[� fh_dY_fb[� e\

Yed\_Z[dj_Wb_jo$��J^[�\WY_b_jWjeh�WYYkhWj[bo�[nfbW_di�m^Wj�j^_i�fh_dY_fb[

[djW_bi� WdZ� WZZh[ii[i� Wdo� gk[ij_edi� WdZ%eh� YedY[hdi� fWhj_Y_fWdji

c_]^j�^Wl[$

7do� h[]kbWj_edi� b_c_j_d]� Yed\_Z[dj_Wb_jo� Wh[� \kbbo� [nfbW_d[Z� je� j^[

fWhj_Y_fWdji$� J^[i[� h[]kbWj_edi� cWo� Wffbo� je� j^[� iW\[]kWhZ_d]� e\

Y^_bZh[d� WdZ� lkbd[hWXb[� WZkbji"� _dZ_YWjehi� j^Wj� Wd� _dZ_l_ZkWb� _i

Yedi_Z[h_d]�i[b\#^Whc�eh� ik_Y_Z[�WdZ�Z_iYbeikh[i�e\� i[h_eki�Yh_c_dWb

e\\[dY[i�m^_Y^�Wh[�dej�ademd�Xo�j^[�Wkj^eh_j_[i$�

J^[� fWhj_[i� ckij� ]_l[� Yedi[dj� _\� Wd� Wffhel[Z� f[hied� m_i^[i� je

eXi[hl[�j^[�h[ijehWj_l[�fheY[ii��[$]$"�W�feb_j_Y_Wd"�`kZ]["�fhei[Ykjeh"

`ekhdWb_ij"�eh�h[i[WhY^[h��WdZ�]_l[�j^[_h�[nfb_Y_j�f[hc_ii_ed�je�Z_iYbei[

Wdo�Z[jW_b�e\�j^[�fheY[ii$

7do� _iik[� YedY[hd_d]� Yed\_Z[dj_Wb_jo� hW_i[Z� j^hek]^ekj� j^[

h[ijehWj_l[� `kij_Y[� fheY[ii� _i� _cc[Z_Wj[bo� WZZh[ii[Z� Xo� j^[

\WY_b_jWjeh$

J^[� \_dWb� W]h[[c[dj� i^ekbZ� _dYbkZ[� W� YbWki[� WZZh[ii_d]

Yed\_Z[dj_Wb_jo"� m^_Y^� i^ekbZ� i[hl[� Wi� W� h[c_dZ[h� je� Wbb� fWhj_[i$� ?\

fWhj_[i�m_i^�je�Z_iYbei[�_d\ehcWj_ed�ed�j^[�c[Z_Wj_ed"�j^_i�i^ekbZ�X[

m_j^�j^[�W]h[[c[dj�e\�Wbb�fWhj_[i�WdZ�i^ekbZ�X[�Yb[Whbo�ijWj[Z�_d�j^[

W]h[[c[dj$
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9ed\_Z[dj_Wb_jo� ckij� X[� a[fj� Xo� j^[� \WY_b_jWjehi$� ?j� i^ekbZ� X[

]kWhWdj[[Z� j^Wj� \WY_b_jWjehi� cWo� dej� Z_iYbei[� Wdo� _d\ehcWj_ed� je

j^_hZ� fWhj_[i"� _dYbkZ_d]� bWmo[hi"� Wkj^eh_j_[i"� j^[� Yekhj� eh� \Wc_bo

c[cX[hi"�[nY[fj�_\�_j�_i�[nfb_Y_jbo�W]h[[Z�kfed�Xo�Wbb�fWhj_[i�_dlebl[Z$

LWbk[i�_dYh[Wi_d]�j^[�gkWb_jo

J^[�fh_dY_fb[�e\�Yed\_Z[dj_Wb_jo�_i�XWi[Z�ed�j^[�lWbk[i�e\�h[if[Yj�\eh

^kcWd�Z_]d_jo�WdZ�ieb_ZWh_jo�WdZ�h[ifedi_X_b_jo�\eh�j^[�m[bb#X[_d]�e\

ej^[hi$

H[ijehWj_l[� `kij_Y[� Z[f[dZi� kfed� `kij_Y[� X[_d]� WjjW_d[Z� j^hek]^

^ed[ij�WYYekdji�e\�h[ifedi_X_b_jo�\eh�^Whc�WdZ�e\�j^[�[nf[h_[dY[�e\

X[_d]�^Whc[Z$�J^_i�fheY[ii�h[gk_h[i�Z_Wbe]k[�XWi[Z�kfed�f[efb[Ài

jhkj^i$�

J^[�fhel_i_ed�e\�W�i[hl_Y[�m^_Y^� _i�XWi[Z�ed�\h[[�WdZ�jhk[�Z_Wbe]k[

h[gk_h[i�fWhj_[i�je�jhkij�[WY^�ej^[h�m_j^�fh_lWj[�_d\ehcWj_ed$�

?Z[Wbbo� Wd� _d\ehc[Z� Yedi[dj� \ehc� m^_Y^� WZZh[ii[i� lebkdjWho

fWhj_Y_fWj_ed� WdZ� Yed\_Z[dj_Wb_jo"� Wced]� ej^[h� _iik[i"� _i� i_]d[Z� Xo

fWhj_Y_fWdji� fh_eh� je� Yecc[dY[c[dj� e\� j^[� h[ijehWj_l[� `kij_Y[

fheY[ii$

?d� l_[m� e\� j^[� \WYj� j^Wj� fWhj_Y_fWj_ed� cWo� X[� Zh_l[d� Xo� lWh_eki

h[Wiedi"� YedY[hdi� WXekj� fWhj_Y_fWj_ed�cWo� X[� WZZh[ii[Z� j^hek]^

j^[�[nfbWdWj_ed�e\�m^Wj�Yed\_Z[dj_Wb_jo�[djW_bi�WdZ�_ji�[n[hY_i[$��J^_i

_i�b_a[bo�je�h[ikbj�_d�W�^_]^[h�hWj[�e\�fWhj_Y_fWj_ed�Wi�m[bb�Wi�fei_j_l[bo

W\\[Yj� iWj_i\WYj_ed� e\� fWhj_Y_fWdji� m_j^� j^[� h[ijehWj_l[� `kij_Y[

fheY[ii$

J^hek]^�j^[�]kWhWdj[[�e\�Yed\_Z[dj_Wb_jo"�j^[�f[hf[jhWjeh�\[[bi�\h[[

je� [nfh[ii� h[cehi[� WdZ� h[fW_h� j^[� ^Whc� YWki[Z� j^hek]^� ^_i%^[h

_bb[]_j_cWj[� WYji"� i_dY[� j^_i� _i� b_a[bo� dej� je� ^Wl[� d[]Wj_l[

Yedi[gk[dY[i� _d�j^[�Yh_c_dWb� `kij_Y[�fheY[ii$�7�iW\[�[dl_hedc[dj� _i

b_a[bo� je� [dYekhW][� j^[� [nfh[ii_ed� e\� [cej_edi� WdZ� dWhhWj_l[

j^hek]^�Z_Wbe]k[$�J^_i�m_bb�Z[l[bef�WmWh[d[ii�WdZ�h[ifedi_X_b_jo�\eh

Yecc_jj[Z� WYj_edi"� Wi� m[bb� Wi� W� h[bWj_edi^_f� X[jm[[d� j^[

f[hf[jhWjeh�WdZ�j^[�l_Yj_c$

J^hek]^� Yed\_Z[dj_Wb_jo"� ij_]cWj_iWj_ed� e\� fWhj_Y_fWj_d]� fWhj_[i� _i

Wle_Z[Z$� 8ej^� j^[� f[hf[jhWjeh� WdZ� j^[� l_Yj_c�i�� Wh[� b_a[bo� je

[nf[h_[dY[� ij_]cW� _d� Z_\\[h[dj� mWoi"� Wi� W� Yedi[gk[dY[� e\� j^[

Yecc_ii_ed�e\�j^[�_bb[]_j_cWj[�WYj$

M^[h[� j^[� feii_X_b_jo� e\� _cc_d[dj� i[h_eki� Yh_c[i� eh� ej^[h� ^Whci� _i

Z_iYbei[Z�Zkh_d]�Wdo�h[ijehWj_l[�`kij_Y[�fheY[ii"�j^[�\WY_b_jWjeh�ckij

je�Yedl[o� j^[� _d\ehcWj_ed� je�Wffhefh_Wj[�Wkj^eh_j_[i�WdZ%eh� je� j^[

f[hiedi�YedY[hd[Z$
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FWhj_[i� i^ekbZ�X[�WmWh[�e\� j^[� Yedj[dji�e\� j^[�mh_jj[d�W]h[[c[dj

h[ikbj_d]� \hec� j^[� h[ijehWj_l[� fheY[ii$� 7]h[[c[dji� Wh[� i_]d[Z� Xo

fWhj_[i� _dlebl[Z� Y[hj_\o_d]� j^Wj� _j� _i� WYYkhWj[� WdZ� j^[o� kdZ[hijWdZ

j^[�YedZ_j_edi�e\�Yed\_Z[dj_Wb_jo$�

9^Wbb[d][i�WdZ�h_iai�W\\[Yj_d]�j^[�gkWb_jo

BWYa�e\�Wffhefh_Wj[�jhW_d_d]�ed�Yed\_Z[dj_Wb_jo$�

J^[�fh_dY_fb[�e\�Yed\_Z[dj_Wb_jo�WdZ� _ji� b_c_jWj_edi�Wh[�dej�[nfbW_d[Z

WYYkhWj[bo�je�Wbb�fWhj_Y_fWj_d]�fWhj_[i$

J^[� fh_dY_fb[� e\� Yed\_Z[dj_Wb_jo� _i� dej� iW\[]kWhZ[Z� Xo� j^[� b[]Wb

\hWc[meha$
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7i� _dZ_YWj[Z� _d� j^[� _djheZkYj_ed� Wbh[WZo"� j^_i� CWdkWb� ed� H[ijehWj_l[

@kij_Y[�IjWdZWhZi�WdZ�LWbk[i��\eh�FhWYj_j_ed[hi� _i�W�]k_Z_d]� _dijhkc[dj

\eh� fhWYj_j_ed[hi� _d� j^[_h� ZWo#je#ZWo� fhWYj_Y[� ijh_l_d]� \eh� gkWb_jo

h[ijehWj_l[� `kij_Y[�fheY[ii[i$� ?j� i^ekbZ� j^[h[\eh[�dej�X[� h[]WhZ[Z�Wi�W

fh[iYh_fj_ed�\eh�j^[�i_d]b[�edbo�]eeZ�fhWYj_Y[$�

?d�WZZ_j_ed�je�j^_i�fkXb_YWj_ed"�j^[�;<H@�m_bb�fbWd�\ebbem#kf�cWj[h_Wbi�j^Wj

m_bb�\khj^[h�Wii_ij�fhWYj_j_ed[hi"�feb_Yo�cWa[hi�WdZ�i[hl_Y[�W][dji�je�\_d[

jkd[� j^[_h�meha$� <_hij� e\� Wbb"� W� gkWb_jo� h[l_[m� jeeb� \eh� h[ijehWj_l[� `kij_Y[

i[hl_Y[i�_i�X[_d]�Z[l[bef[Z"�XWi[Z�ed�j^[�Xk_bZ_d]�XbeYai�e\�j^_i�cWdkWb$

I[YedZbo"� W� YWi[� ijkZo� ]k_Z[� \eh� fhWYj_j_ed[hi� m_bb� X[� fh[fWh[Z� Wi� W

fhWYj_YWb� WZZ[dZkc� je� j^_i� cWdkWb$� <khj^[h� ]k_Z[i� Wh[� fbWdd[Z� ed

jhW_d_d]� WdZ� Yedj_dkeki� Z[l[befc[dj� e\� \WY_b_jWjehi"� eh]Wd_iWj_edWb

Wif[Yji� e\� h[ijehWj_l[� `kij_Y[� i[hl_Y[i"� cWdW][c[dj� e\� ikY^� i[hl_Y[i

WdZ�ed�[j^_YWb�_iik[i$

:[l[bef_d]� j^_i�cWdkWb�m_j^_d� j^[� \hWc[meha�e\�W�ijWdZ_d]�Yecc_jj[[

e\� j^[�;<H@"� \ebbem[Z�Xo�Wd�[bWXehWj[�WdZ�Yh_j_YWb� h[l_[m�fheY[ii�m_j^

[nf[hji� _d�j^[�\_[bZ�mWi�Wd�[ZkYWj_edWb�[nf[h_[dY[$�:_iYkii_ed�ed�]eeZ

fhWYj_Y[i� _d� j^[� \_[bZ� e\� h[ijehWj_l[� `kij_Y[� m_bb� WbmWoi� h[cW_d� Wd

[dZ[Wlekh"� adem_d]� j^Wj� m[� Ze� dej� m_i^� je� Yecfhec_i[� � ekh� Yeh[

lWbk[i$� 7j� j^[� iWc[� j_c[� m[� mWdj� je� h[cW_d� h[if[Yj\kb� e\� Z_\\[h[dj

_dj[hfh[jWj_edi�WXekj�^em�h[ijehWj_l[�`kij_Y[�fh_dY_fb[i�YWd�X[�W\\[Yj[Z

Xo�j^[�]_l[d�Y_hYkcijWdY[i�eh�j^[��Yekdjho��if[Y_\_Y�Yedj[nji$�J^[�_Z[Wi

ekjb_d[Z�_d�j^_i�cWdkWb�Wh[��dej�_dj[dZ[Z�je�X[��Z[\_d_j_l[�ijWj[c[dji�WdZ

Yedi[gk[djbo�YWd�WdZ�m_bb�Y^Wd][�WdZ�]hem�j^hek]^�ef[d�Z_Wbe]k[�m_j^

j^[� [l_Z[dY[� e\� h[i[WhY^� WdZ� m_j^� ekh� Yebb[W]k[i� j^hek]^ekj� ;khef[

WdZ�X[oedZ$�M[�h[Yecc[dZ"�j^[h[\eh[�#�_d�j^[�f^_beief^o�e\�j^[�;<H@�#��

je�[d]W][�_d�Wd�ef[d�Z_Wbe]k[�m_j^�ej^[hi�WYheii�j^[�XekdZWh_[i�e\�oekh

Yekdjho� eh� oekh� emd� fhe\[ii_ed$� :_Wbe]k[� _i� b_a[bo� je� � b[WZ� je� X[jj[h

iebkj_edi$

9edYbki_ed�WdZ�h[Yecc[dZWj_edi

?d� j^[� if_h_j� e\� j^[� WXel["� fb[Wi[� YedjWYj� j^[� ;<H@� m_j^� gk[ij_edi"

\[[ZXWYa"�WdZ%eh�ik]][ij_edi�ed�j^_i�cWdkWb�Wj�_d\e6[k\ehkch`$eh]




